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TRANSFORMING TODAY
INSPIRING TOMORROW

In 2025, Bank of St. Vincent and the Grenadines Ltd. (BOSVG)
continued to demonstrate that it is a catalyst for
transformation, mindful of its role in building a stronger 
tomorrow. Through our unwavering commitment to financial 
education, the embrace of digital innovation, and investment in 
people, we have remained steadfast in our mission to
empower communities and prepare future generations for 
success. Each initiative undertaken this year reflects our belief 
�W�K�D�W���W�R�G�D�\�·�V���H�I�I�R�U�W�V���D�U�H���W�K�H���V�H�H�G�V���R�I���W�R�P�R�U�U�R�Z�·�V
prosperity.

Our journey has been marked by resilience and vision which 
incorporates our employees and the wider society. We have 
ensured that our digital capabilities have been strengthened 
and opportunities for staff development expanded and 
enriched. This fusion between technology and human effort 
has paved the way, not only for our institution but, for our 
people to thrive in an inevitably evolving financial landscape. 
At the same time, our focus on succession planning and 
strategic alignment ensures that the values we uphold today 
will continue to guide the leaders of tomorrow. These actions 
�H�P�E�R�G�\���R�X�U���G�H�W�H�U�P�L�Q�D�W�L�R�Q���W�R���U�H�P�D�L�Q���D�J�L�O�H�����I�R�U�Z�D�U�G�K�W�K�L�Q�N�L�Q�J����
and deeply rooted in service to our customers and
communities.

As we look ahead, we do so with confidence and the
assurance that any transformation we pursue today will inspire 
�W�R�P�R�U�U�R�Z�·�V���D�F�K�L�H�Y�H�P�H�Q�W�V�����7�K�L�V���$�Q�Q�X�D�O���5�H�S�R�U�W���L�V���D���W�H�V�W�D�P�H�Q�W��
to our enduring promise: Transforming Today, Inspiring 
Tomorrow—by Doing More Together.



MISSION STATEMENT
We are the providers of diverse financial 

solutions, adding value to our shareholders, 
customers, employees and community built 

on a foundation of excellent service,
efficient operations and good governance.

VISION STATEMENT
To be the premier financial institution in

St. Vincent and the Grenadines.

CORE VALUES
Professionalism

Accountability & Transparency 
Integrity

Innovation
Continuous Learning 
Results Orientation
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Joelisia Ollivierre
Tour Guide/Operator
TRAILBLAZING & ADVENTURES

Eroy John
Artist
SKETCHBOOK STUDIO

Eltonique Leonard
Crocheting
SHOP LEO

Jashen Bibby & Cosem Millington
Premium Beverage Entrepreneurs
BETTABOOZE

Sherika John
Skincare Brand Founder
LaSHERE LIFESTYLE

Quolette Francis
Jewelry Designer & Jewelry Making Instructor
BEAD WAISTED

Sharika John
Professional Braider & Instructor
VINCYPROBRAIDER

Nzico Lotmore
Yacht/Dinner Services for Tourists
FRANKIE & NZICO YACHTING SERVICE

Finicia Providence
Educator
FLOWER PETALS

Keno Holder
Entrepreneur & Trucking Business Owner
KENO’S TRUCKING &
HEAVY EQUIPMENT SERVICE

Donasha Toney
Seamstress/Designer
REISHA’S COUTURE

Briana Nash
Tufting Artist
ISLAND RUGS
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Every great future begins with the 
choices we make today. When we dare to 
transform the present - rethink old ways, 
embrace new ideas, and challenge our 
limits - we ignite the spark that inspires 
tomorrow. Transformation is not just 
about change; it is about unlocking
possibility and setting the stage for a 
brighter, more empowered future.
It is spirit that shines so brilliantly in the 
youth of our nation - our visionaries
of tomorrow. Their creativity, courage, 
and boundless imagination challenge us 
to push further and dream bigger. Their 
stories remind us that a bright future is 
ahead, shaped by shared imagination 
and energy. Their example inspires us to 
transform today with purpose, knowing 
that our efforts help empower their 
limitless horizons.

At the Bank of St. Vincent and the 
Grenadines Ltd., this same spirit of 
transformation is woven into
everything we do. By embracing new 
technologies, refining our processes, and 
strengthening our connection to the 
community, we are reshaping the banking 
experience for today while laying the 
foundation for tomorrow. Each step 
forward reflects our commitment to 
progress, resilience, and excellence. We 
believe that the success of the Bank is 
inextricably linked to the success of our 
youth as we share the same story and 
travel the same pathway – rising from 
very humble beginnings.

As we celebrate achievements of this 
�\�H�D�U�·�V���Y�L�V�L�R�Q�D�U�L�H�V�����Z�H���K�R�Q�R�X�U�����Q�R�W���R�Q�O�\��
their individual successes, but also the 
promise and hope they represent for our 
entire community. Their drive and 
determination strengthen our belief that 
tomorrow holds extraordinary
opportunities. Let us move forward with 
confidence and unity - transforming today 
so we can inspire the world of tomorrow. 
When we dream boldly, act of good 
intent, and uplift one another, there is no 
limit to what we can achieve.

�+�H�U�H�·�V���W�R���D���I�X�W�X�U�H���G�H�I�L�Q�H�G���E�\���J�U�R�Z�W�K����
innovation, and shared success. Let us 
continue to rise together.

Derry Williams
Managing Director

TRANSFORMING TODAY
INSPIRING  TOMORROW
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NOTICE OF SPECIAL MEETING

Notice is hereby given that a Special Meeting of the Shareholders of the Bank of St. Vincent and the 
Grenadines Ltd. will be held at The University of the West Indies, Global Campus St. Vincent and the 
�*�U�H�Q�D�G�L�Q�H�V�����0�X�U�U�D�\�·�V���5�R�D�G�����.�L�Q�J�V�W�R�Z�Q�����7�K�X�U�V�G�D�\�����-�X�Q�H���������������������D�W�������������S���P�����I�R�U���W�K�H���I�R�O�O�R�Z�L�Q�J��
purpose:

������ �7�R���F�R�Q�V�L�G�H�U���D�Q�G���L�I���W�K�R�X�J�K�W���I�L�W�����S�D�V�V���W�K�H���I�R�O�O�R�Z�L�Q�J���U�H�V�R�O�X�W�L�R�Q���W�R���D�P�H�Q�G���W�K�H���&�R�P�S�D�Q�\�·�V���%�\���/�D�Z����

WHEREAS By-law 18.1 of the company states:

���´�0�H�W�K�R�G���R�I���J�L�Y�L�Q�J���Q�R�W�L�F�H�����$�Q�\���Q�R�W�L�F�H���R�U���R�W�K�H�U���G�R�F�X�P�H�Q�W���U�H�T�X�L�U�H�G���E�\���W�K�H���$�F�W�����W�K�H���5�H�J�X�O�D�W�L�R�Q�V�����W�K�H��
articles or by-laws to be sent to any shareholder, debenture holder, director or auditor may be delivered 
personally or sent by prepaid mail or cable or telex to any such person at his latest address as shown 
in the records of the Company or its transfer agent and to any such director at his latest address as 
shown in the records of the Company or in the latest filed under section 69 or 77 of the Act and to the 
auditor at his business address”

BE IT RESOLVED THAT By-law  18.1 be amended as follows:

�´�0�H�W�K�R�G���R�I���J�L�Y�L�Q�J���Q�R�W�L�F�H�����$�Q�\���Q�R�W�L�F�H���R�U���R�W�K�H�U���G�R�F�X�P�H�Q�W���U�H�T�X�L�U�H�G���E�\���W�K�H���$�F�W�����W�K�H���5�H�J�X�O�D�W�L�R�Q�V�����W�K�H��
articles or by-laws to be sent to any shareholder, debenture holder, director or auditor may be delivered 
personally or sent by prepaid mail, cable, telex, electronic mail (e-mail), or any other electronic 
means to any such person at his latest address or e-mail address as shown in the records of the 
Company or its transfer agent, and to any such director at his latest address or e-mail address as 
shown in the records of the Company or in the latest notice filed under section 69 or 77 of the Act, and 
to the auditor at his business address or e-mail address.”

Note: Votes at meetings of shareholders may be given either personally or by proxy or, in the case of a 
shareholder who is a body corporate or association, by an individual authorized by a resolution of the 
directors or governing body of that body corporate or association to represent it at meetings of
shareholders of the Company. A person appointed by proxy need not be a shareholder. A proxy is 
�H�Q�F�O�R�V�H�G���I�R�U���W�K�H���X�V�H���R�I���V�K�D�U�H�K�R�O�G�H�U�V���D�Q�G���P�X�V�W���U�H�D�F�K���W�K�H���&�R�U�S�R�U�D�W�H���6�H�F�U�H�W�D�U�\���D�W���O�H�D�V�W���������K�R�X�U�V���S�U�L�R�U���W�R��
the date of the meeting.

By Order of the Board

Nandi Williams-Morgan
�(�;�(�&�8�7�,�9�(�����0�$�1�$�*�(�5���/�(�*�$�/���	���&�2�5�3�2�5�$�7�(���6�(�5�9�,�&�(�6��
�&�2�5�3�2�5�$�7�(���6�(�&�5�(�7�$�5�<
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NOTICE OF ANNUAL MEETING

�1�R�W�L�F�H���L�V���K�H�U�H�E�\���J�L�Y�H�Q���W�K�D�W���W�K�H�������W�K���$�Q�Q�X�D�O���0�H�H�W�L�Q�J���R�I���W�K�H���6�K�D�U�H�K�R�O�G�H�U�V���R�I���W�K�H���%�D�Q�N���R�I���6�W�����9�L�Q�F�H�Q�W���D�Q�G��
the Grenadines Ltd. will be held at The University of the West Indies, Global Campus St. Vincent and 
�W�K�H���*�U�H�Q�D�G�L�Q�H�V�����0�X�U�U�D�\�·�V���5�R�D�G�����.�L�Q�J�V�W�R�Z�Q�����7�K�X�U�V�G�D�\�����-�X�Q�H���������������������D�W�������������S���P�����I�R�U���W�K�H���I�R�O�O�R�Z�L�Q�J��
purposes:

������ �7�R���F�R�Q�V�L�G�H�U���D�Q�G���D�G�R�S�W���W�K�H���5�H�S�R�U�W���R�I���W�K�H���$�X�G�L�W�R�U�V���D�Q�G���$�X�G�L�W�H�G���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V���R�I���W�K�H������
�� �&�R�P�S�D�Q�\���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���'�H�F�H�P�E�H�U������������������

������ �7�R���F�R�Q�V�L�G�H�U���D�Q�G���D�G�R�S�W���W�K�H���'�L�U�H�F�W�R�U�V�·���5�H�S�R�U�W

������ �7�R���V�D�Q�F�W�L�R�Q���F�D�V�K���G�L�Y�L�G�H�Q�G�V���R�I���������������S�H�U���V�K�D�U�H���I�R�U���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U���H�Q�G�L�Q�J���'�H�F�H�P�E�H�U��������������
 2025

������ �7�R���D�S�S�R�L�Q�W���$�X�G�L�W�R�U�V���I�R�U���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U���-�D�Q�X�D�U�\���W�R���'�H�F�H�P�E�H�U����������

5. To discuss any other business which may be properly considered at the Annual Meeting

Note: Votes at meetings of shareholders may be given either personally or by proxy or, in the case of a 
shareholder who is a body corporate or association, by an individual authorized by a resolution of the 
directors or governing body of that body corporate or association to represent it at meetings of
shareholders of the Company. A person appointed by proxy need not be a shareholder. A proxy is 
�H�Q�F�O�R�V�H�G���I�R�U���W�K�H���X�V�H���R�I���V�K�D�U�H�K�R�O�G�H�U�V���D�Q�G���P�X�V�W���U�H�D�F�K���W�K�H���&�R�U�S�R�U�D�W�H���6�H�F�U�H�W�D�U�\���D�W���O�H�D�V�W���������K�R�X�U�V���S�U�L�R�U���W�R��
the date of the meeting.

By Order of the Board

Nandi Williams-Morgan
�(�;�(�&�8�7�,�9�(���0�$�1�$�*�(�5���/�(�*�$�/���	���&�2�5�3�2�5�$�7�(���6�(�5�9�,�&�(�6��
�&�2�5�3�2�5�$�7�(���6�(�&�5�(�7�$�5�<
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�%�$�1�.���2�)���6�7�����9�,NCENT 
�$�1�'���7�+�(���*�5�(�1�$�'�,�1�(�6���/�7�'��
CORPORATE
INFORMATION

REGISTERED OFFICE & POSTAL ADDRESS:

�5�H�L�J�D�W�H
Granby Street
P.O. Box 880
�.�L�Q�J�V�W�R�Z�Q
VC0100
St. Vincent and the Grenadines
West Indies

Email: info@bosvg.com
Website: www.bosvg.com
�7�H�O�H�S�K�R�Q�H��������������������������������

�&�K�D�L�U�P�D�Q�����0�U�V�����-�X�G�L�W�K���9�H�L�U�D
�'�H�S�X�W�\���&�K�D�L�U�P�D�Q�����0�U�����$�N�L�Q���-�R�K�Q
Secretary: Mrs. Nandi Williams-Morgan
Assistant Secretary: Mrs. Bernadine Nanton-Cooke

LEGAL COUNSELS:

�:�L�O�O�L�D�P�V���	���:�L�O�O�L�D�P�V���&�K�D�P�E�H�U�V
Middle Street
P.O. Box 589
�.�L�Q�J�V�W�R�Z�Q
St.Vincent and the Grenadines
�7�H�O�H�S�K�R�Q�H��������������������������������
�)�D�[��������������������������������

�5�H�J�D�O���&�K�D�P�E�H�U�V
�6�H�F�R�Q�G���)�O�R�R�U�����5�H�J�D�O���%�X�L�O�G�L�Q�J
�0�L�G�G�O�H���6�W�U�H�H�W�����.�L�Q�J�V�W�R�Z�Q
St. Vincent and the Grenadines
�7�H�O�H�S�K�R�Q�H��������������������������������
�)�D�[��������������������������������
Principal: Mr. Grahame Bollers

Cardinal Law Firm
���������*�U�D�Q�E�\���6�W�U�H�H�W
�3���2�����%�R�[��������
�.�L�Q�J�V�W�R�Z�Q
St. Vincent and the Grenadines
�7�H�O�H�S�K�R�Q�H��������������������������������
�)�D�[��������������������������������

SUBSIDIARY COMPANY:

Property Holdings SVG Ltd.
�5�H�L�J�D�W�H
Granby Street
P.O. Box 880
�.�L�Q�J�V�W�R�Z�Q
St. Vincent and the Grenadines
�7�H�O�H�S�K�R�Q�H��������������������������������

AFFILIATIONS:

Members of:
Caribbean Association of Banks 
Caribbean Association of Audit Committee Members
Caribbean Banks Users Group
Eastern Caribbean Institute of Banking 
ECCU Bankers Association
St. Vincent and the Grenadines Bankers Association
St. Vincent and the Grenadines Chamber of Industry and Commerce
�6�W�����9�L�Q�F�H�Q�W���(�P�S�O�R�\�H�U�V�·���)�H�G�H�U�D�W�L�R�Q
East Caribbean Financial Holding Company Ltd. 

REGULATORS:

Eastern Caribbean Central Bank
�(�D�V�W�H�U�Q���&�D�U�L�E�E�H�D�Q���6�H�F�X�U�L�W�L�H�V���5�H�J�X�O�D�W�R�U�\���&�R�P�P�L�V�V�L�R�Q
Financial Intelligence Unit
Financial Services Authority
Ministry of Finance

EXTERNAL AUDITORS:

Grant Thornton Limited
�6�H�U�J�H�D�Q�W���-�D�F�N���'�U�L�Y�H
Arnos Vale
�3���2�����%�R�[��������
�.�L�Q�J�V�W�R�Z�Q
St. Vincent
West Indies
�7�H�O�H�S�K�R�Q�H��������������������������������
�)�D�[��������������������������������
Email: info.svg@lc.gt.com

�2�:�1�(�5�6�+�,�3���,�1���%�$�1�.���2�)���6�7�����9�,�1�&�(�1�7���$�1�'���7�+�(���*�5�(�1�$�'�,�1�(�6���/�7�'����
�$�6���$�7����������������������

�*�R�Y�·�W���R�I���6�9�*������������������
�1�,�6������������
�(�&�)�+������������
�7�K�H���3�X�E�O�L�F���	���6�W�D�I�I���R�I���%�2�6�9�*������������������ 4



BANK OF ST. VINCENT AND THE GRENADINES LTD. CORPORATE INFORMATION �&�2�1�7�·�'

INTERNATIONAL

Bank of America                                                            
���������6�(�����Q�G���6�W�U�H�H�W���������W�K���)�O�R�R�U�����0�L�D�P�L����������������������������������������������������������������
�)�O�R�U�L�G�D�����������������8�6�$

Bank of New York Mellon
1 Wall Street
New York, NY 10286

Bank of Montreal
The International Branch
���������%�O�R�R�U���6�W�����:
Toronto, ON,
M5S 1T8, Canada

Crown Agents Bank
�6�W�����1�L�F�R�O�D�V���+�R�X�V�H�����6�W�����1�L�F�K�R�O�D�V���5�R�D�G
Sutton Surrey SM1 1EL
�8�Q�L�W�H�G���.�L�Q�J�G�R�P

CORRESPONDENT BANKS

REGIONAL

Antigua Commercial Bank Limited                               
P.O. Box 95                                                                                        
�6�W�����-�R�K�Q�·�V�����$�Q�W�L�J�X�D

1st National Bank St. Lucia Limited
P.O. Box 168                                                                          
Castries, St. Lucia 
                          
National Commercial Bank of Anguilla Ltd.
�3���2�����%�R�[������
The Valley
Anguilla

National Bank of Dominica Ltd.                                               
�5�R�V�H�D�X�����'�R�P�L�Q�L�F�D

�5�H�S�X�E�O�L�F���%�D�Q�N���*�U�H�Q�D�G�D���/�L�P�L�W�H�G������������������������������������������������������������������������������������������������
NCB House, P.O. Box 857, Maurice Bishop Highway,               
�*�U�D�Q�G���$�Q�V�H�����6�W�����*�H�R�U�J�H�·�V�����*�U�H�Q�D�G�D

�6�W�����.�L�W�W�V���1�H�Y�L�V���$�Q�J�X�L�O�O�D���1�D�W�L�R�Q�D�O���%�D�Q�N���/�L�P�L�W�H�G����������������������������������������������������
�3���2�����%�R�[��������������������������������������������������������������������������������������������������������������������������������������������������������������
�%�D�V�V�H�W�H�U�U�H�����6�W�����.�L�W�W�V����������
                                         
First Citizens Bank Limited                       
62 Independence Square, Port of Spain                              
Trinidad

�1�D�W�L�R�Q�D�O���&�R�P�P�H�U�F�L�D�O���%�D�Q�N���-�D�P�D�L�F�D���/�L�P�L�W�H�G����������������������������������������������������������
�������.�L�Q�J���6�W�U�H�H�W����������������������������������������������������������������������������������������������������������������������������
�.�L�Q�J�V�W�R�Q�����-�D�P�D�L�F�D

�5�H�S�X�E�O�L�F���%�D�Q�N�����%�D�U�E�D�G�R�V�����/�L�P�L�W�H�G
Trident House
Lower Broad Street
Bridgetown, Barbados

�5�H�S�X�E�O�L�F���%�D�Q�N�����*�X�\�D�Q�D�����/�L�P�L�W�H�G������������������
���������&�D�P�S���	���5�H�J�H�Q�W���6�W�U�H�H�W�V������������
Lacytown                      
Georgetown, Guyana

�5�H�S�X�E�O�L�F���%�D�Q�N���/�L�P�L�W�H�G��������������������
59 Independence Square, Port of Spain
Trinidad
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FINANCIAL HIGHLIGHTS 2021-2025 BANK OF ST. VINCENT AND THE GRENADINES LTD.

OPERATING RESULTS

Interest Income

Interest Expense

NET INTEREST INCOME

Non Interest Income

NET OPERATING INCOME

Impairment Losses on Financial Assets

Net (Gains) Losses on Investment Securities

Income Tax (Expense) Credit

Non Interest Expense

Net Income

Dividend Declared

OPERATING PERFORMANCE

Basic and Diluted Earnings per Share

Cash Dividends per Share

Book Value per Share

�5�H�W�X�U�Q���R�Q���(�T�X�L�W�\

�5�H�W�X�U�Q���R�Q���$�V�V�H�W�V

�(�I�I�L�F�L�H�Q�F�\���5�D�W�L�R

Core Banking Margin (Spread)

FINANCIAL POSITION  DATA 

Cash and Deposits with Banks

Total Assets

Loans and Advances to Customers

Investment Securities

Due to Customers

�6�K�D�U�H�K�R�O�G�H�U�V�·���(�T�X�L�W�\

CAPITAL AND LIQUIDITY MEASURES

Total Adjusted Capital

�7�R�W�D�O���5�L�V�N���:�H�L�J�K�W�H�G���$�V�V�H�W�V

Loans to Deposits

�/�R�D�Q�V���	���,�Q�Y�H�V�W�P�H�Q�W���W�R���'�H�S�R�V�L�W�V

CREDIT QUALITY

Impaired Loans

Allowance for Loan Losses

�*�H�Q�H�U�D�O���3�U�R�Y�L�V�L�R�Q���5�H�V�H�U�Y�H

�,�P�S�D�L�U�H�G���/�R�D�Q�V���D�V���D�������R�I���/�R�D�Q�V

�$�O�O�R�Z�D�Q�F�H�V���I�R�U���&�U�H�G�L�W���/�R�V�V���S�O�X�V���&�R�Q�W�L�Q�J�H�Q�F�\���5�H�V�H�U�Y�H���)�X�Q�G���D�V���D�������R�I���1�3���/�R�D�Q�V

�3�U�R�Y�L�V�L�R�Q�V���I�R�U���/�R�D�Q���/�R�V�V�H�V���D�V���D�������R�I���/�R�D�Q�V

NP Loans to Total Assets

OTHER

Number of Staff

Net Profit per Employee

Number of Shares

 104,064,966 

 (22,905,887)

 81,159,079 

 30,504,861 

 111,663,940 

 1,877,361 

 (2,324,271)

    8,978,302 

 63,184,949 

 39,947,599 

 19,973,800 

 2.66 

 1.33 

 14.33 

18.6%

1.8%

56.2%

3.6%

 412,451,830 

 2,253,418,958 

 957,682,043 

 768,932,785 

 1,946,446,173 

 214,926,991 

20.0%

 1,140,349,000 

49.2%

88.7%

 38,245,204 

 41,336,256 

 15,293,204 

3.8%

148.1%

4.1%

1.7%

 290 

 137,750 

 14,999,844 

 98,060,287 

 (22,012,535)

 76,047,752 

 35,876,966 

 111,924,718 

 11,356,702 

 (1,522,527)

    6,107,954 

 60,968,261 

 35,014,328 

 17,507,164 

 2.33 

 1.17 

 12.68 

18.4%

1.7%

63.3%

3.6%

 435,579,573 

 2,098,638,215 

 943,550,604 

 566,671,518 

 1,795,309,495 

 190,134,603 

18.6%

 1,113,948,703 

52.6%

84.1%

 42,238,285 

 39,462,280 

 11,298,444 

4.3%

120.2%

4.0%

2.0%

 303 

 115,559 

 14,999,844 

 73,619,241 

 (20,539,306)

 53,079,935 

 26,643,969 

 79,723,904 

 745,638 

 (2,641,124)

    4,700,092 

 53,702,170 

 23,217,128 

 11,608,564 

 1.55 

 0.77 

 11.11 

13.9%

1.2%

65.0%

2.8%

 490,884,249 

 1,865,827,938 

 863,348,294 

 374,884,283 

 1,623,097,126 

 166,610,717 

15.6%

 1,119,055,621 

53.2%

76.3%

 47,133,414 

 32,180,778 

 7,797,010 

5.3%

84.8%

3.6%

2.5%

 273 

 85,044 

 14,999,844 

 54,427,590 

 (15,672,360)

 38,755,230 

 17,679,715 

 56,434,945 

 2,751,617 

 7,422,683 

   2,964,369 

 40,389,033 

 2,907,243 

 1,499,977 

 0.19 

 0.10 

 9.41 

2.1%

0.2%

89.6%

2.9%

 422,470,807 

 1,323,231,201 

 637,300,272 

 185,438,736 

 1,112,403,167 

 141,075,979 

24.6%

 619,914,914

57.3%

74.0%

 43,529,041 

 31,136,863 

 5,475,297 

6.5%

84.1%

4.7%

3.3%

 191 

 15,221 

 14,999,844 

 50,790,365 

 (16,700,067)

 34,090,298 

 14,082,973 

 48,173,271 

 7,690,484 

 -   

  (145,904)

 37,857,464 

 2,771,227 

 -   

 0.18 

 -   

 8.98 

2.1%

0.2%

94.6%

2.6%

 424,725,429 

 1,294,419,198 

 628,118,551 

 165,269,717 

 1,081,376,200 

 134,683,176 

24.5%

 613,180,902 

58.1%

73.4%

 37,276,628 

 30,978,030 

 5,184,573 

5.7%

97.0%

4.7%

2.9%

 203 

 13,651 

 14,999,844 

2025 2024 2023 2022 2021
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FINANCIAL HIGHLIGHTS 2021-2025 BANK OF ST. VINCENT AND THE GRENADINES LTD.

Expense Category

Employee Benefit Expense

�5�H�S�D�L�U�V���D�Q�G���0�D�L�Q�W�H�Q�D�Q�F�H

Subscription and Donations

Bank and Other Licenses

Legal and Professional Fees

Depreciation and Amortization 

Interest Levy Expense

�5�H�Q�W

Audit and Accounting Fees 

Insurance 

Utilities 

�'�L�U�H�F�W�R�U�V�·���)�H�H�V���D�Q�G���(�[�S�H�Q�V�H�V

Computer Expense

Commission and Fees

Advertisement and Sponsorship

Security 

Postage and Stationery 

Other Operating Expenses

Total

 22,960,907 

 1,281,956 

 284,304 

 5,614,854 

 2,543,853 

 4,823,723 

 11,025,997 

 750,681 

 497,027 

 945,028 

 2,754,694 

 626,667 

 684,416 

 3,147,550 

 1,423,170 

 729,902 

 1,251,838 

 1,838,382 

 63,184,949 

 21,795,777 

 1,188,229 

 516,650 

 4,902,461 

 2,813,942 

 4,622,276 

 10,567,964 

 683,732 

 431,458 

 935,906 

 2,849,923 

 495,216 

 496,909 

 2,969,147 

 819,599 

 673,594 

 1,228,341 

 2,977,137 

 60,968,261 

 17,144,292 

 1,747,660 

 163,660 

 4,425,591 

 5,137,180 

 3,409,213 

 9,388,839 

 382,881 

 276,771 

 895,513 

 2,822,143 

 434,665 

 478,303 

 2,535,708 

 804,098 

 455,736 

 1,808,423 

 1,391,494 

 53,702,170 

 12,687,203 

 649,022 

 160,229 

 4,170,057 

 1,828,962 

 3,040,151 

 6,905,982 

 306,257 

 277,515 

 801,579 

 2,527,994 

 415,451 

 508,110 

 2,363,264 

 405,840 

 324,256 

 939,579 

 2,077,582 

 40,389,033 

 13,011,547 

 815,148 

 294,447 

 3,377,240 

 1,286,829 

 2,894,968 

 6,479,062 

 312,311 

 271,456 

 790,727 

 2,288,595 

 394,273 

 394,939 

 1,990,713 

 670,396 

 326,845 

 700,350 

 1,557,618 

 37,857,464 

2025 2024 2023 2022 2021

Other Expenses

ATM Expenses

�&�D�V�K�L�H�U�V���6�K�R�U�W�V���	���2�Y�H�U�V

Cleaning

Motor Vehicle

Scholarships

Travelling

Cash Carriage

Laundry

Library

�2�I�I�L�F�H���7�R�L�O�H�W�U�L�H�V���	���(�[�S�H�Q�V�H�V

�6�X�Q�G�U�\���*�D�L�Q�V���	���/�R�V�V�H�V

�7�D�[���3�D�L�G���,�Q�Y�H�V�W�P�H�Q�W���'�L�Y�L�G�H�Q�G

Transaction Fees

Total

  556,779 

 14,915 

 305,485 

 323,831 

 120,694 

 125,443 

 934,046 

  2,415 

 11,646 

  542,169 

 (1,259,216)

 157,319 

 2,856 

 1,838,382 

  223,257 

 122,008 

 291,452 

 338,082 

 109,500 

 250,097 

 788,668 

 2,768 

 7,169 

 513,221 

 256,911 

 73,082 

 922 

 2,977,137 

  332,705 

 (9,242)

 324,638 

 138,698 

 121,023 

 148,015 

 575,096 

 2,250 

 6,750 

438,477 

 (769,653)

 90,953 

 (8,216)

 1,391,494 

  162,645 

 (79,067)

 235,772 

 168,537 

 139,193 

 28,768 

 579,027 

  1,660 

 -   

278,083 

 497,048 

 71,594 

 (5,678)

 2,077,582 

  188,926 

 39,880 

 205,822 

 91,557 

 121,729 

 9,921 

 340,344 

 180 

 -   

286,849 

 201,980 

 62,744 

 7,686 

 1,557,618 

2025 2024 2023 2022 2021
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�&�+�$�,�5�0�$�1�·�6 MESSAGE
TRANSFORMING TODAY INSPIRING TOMORROW

The Bank of St. Vincent and the Grenadines Ltd. (BOSVG) 
has achieved yet another successful milestone, recording 
its most profitable year to date. While this accomplishment 
is commendable, we remain focused on pushing these 
boundaries even further through the disciplined execution 
�R�I���R�X�U���D�P�E�L�W�L�R�X�V�����\�H�W���D�F�K�L�H�Y�D�E�O�H�������������������������6�W�U�D�W�H�J�L�F���3�O�D�Q��

At the heart of this Plan is our commitment to transforming 
our products, operational systems, risk management 
practices, and service delivery today - so that we not only 
meet the evolving needs of our customers but also inspire 
future growth and innovation. We continue to build an 
institution that is customer and employee-centric, financially 
resilient, and well-positioned to thrive in an increasingly 
dynamic environment. Ultimately, we are advancing our 
vision of becoming the premier financial institution in St. 
Vincent and the Grenadines.

�7�K�H���%�D�Q�N�·�V���F�R�P�P�H�Q�G�D�E�O�H���S�H�U�I�R�U�P�D�Q�F�H���I�R�U���W�K�H���I�L�Q�D�Q�F�L�D�O��
year 2025 is reflected in its key financial metrics: Growth in 
�S�U�R�I�L�W�V���D�I�W�H�U���W�D�[���R�I���������������W�R���������������P�L�O�O�L�R�Q�����V�W�U�R�Q�J���D�V�V�H�W��
�T�X�D�O�L�W�\���Z�L�W�K���D���Q�R�Q���S�H�U�I�R�U�P�L�Q�J���O�R�D�Q���U�D�W�L�R���R�I���������������U�H�P�D�L�Q�L�Q�J��
below the regulatory threshold; a robust capital adequacy 
�U�D�W�L�R���R�I�����������������Z�H�O�O���D�E�R�Y�H���W�K�H���������������P�L�Q�L�P�X�P���U�H�J�X�O�D�W�R�U�\��
�U�H�T�X�L�U�H�P�H�Q�W�����D���O�L�T�X�L�G�L�W�\���U�D�W�L�R���R�I�����������������7�K�H�V�H���L�Q�G�L�F�D�W�R�U�V��
underscore the strength of our balance sheet, our prudent 
risk management, and our capacity to generate stable and 
sustainable earnings.

Complementing this financial performance was meaningful 
progress in the execution of our strategic initiatives. We 
advanced key priorities under Performance Management, 
including the implementation of a revised organizational 
structure, the rollout of a fully digital performance manage-
ment system, and enhanced employee engagement 
initiatives. These efforts reinforce our recognition that our 
people are central to our continued success.

We also made significant strides across other areas of the 
���������������������6�W�U�D�W�H�J�L�F���3�O�D�Q���D�Q�G���D�U�H���Q�R�Z���D�F�W�L�Y�H�O�\���D�G�Y�D�Q�F�L�Q�J��
our transition roadmap, particularly in the area of
technology and digital transformation. As an institution, we 
remain measured in our approach, yet resolute in delivering 
on our strategic priorities. In the year ahead, our focus will 
remain on operational efficiency, revenue optimization, 
channel enhancement, business intelligence, and digital
transformation - driving sustainable growth through 
innovation and seamless execution.

These achievements were realized against a challenging 
external environment, marked by moderated global 
economic growth, persistent inflationary pressures, 
geopolitical uncertainty, and the adverse effects of 
�+�X�U�U�L�F�D�Q�H���%�H�U�\�O���L�Q���-�X�Q�H������������

During the year under review, and into the first quarter of 
�������������W�K�H�U�H���Z�H�U�H�����V�H�Y�H�U�D�O���F�K�D�Q�J�H�V���W�R���W�K�H���%�R�D�U�G�·�V
composition. Our transformation process during the past 
few years, included the undeniable support, guidance and 
invaluable contributions of Directors who resigned and 
retired during 2025, namely Directors Maurice Edwards 
and Timothy Providence. Additionally, Directors Lennox 
Bowman, Lennox Timm, Saibrina Brewster-Dickson, Terral 

Judith Veira
Chairman

We continue to build an institution
that is customer and employee-centric,
financially resilient, and well-positioned

to thrive in an increasingly
dynamic environment.
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�&�+�$�,�5�0�$�1�·�6���0�(�6�6�$�*�(���&�2�1�7�·�'

�0�D�S�S���D�Q�G���.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V���U�H�V�L�J�Q�H�G���L�Q���W�K�H���I�L�U�V�W���T�X�D�U�W�H�U���R�I���������������7�K�H�L�U���V�W�H�Z�D�U�G�V�K�L�S���F�R�Q�W�U�L�E�X�W�H�G���V�L�J�Q�L�I�L�F�D�Q�W�O�\���W�R���W�K�H���V�W�U�R�Q�J
foundation upon which we continue to build.

�$�W���W�K�H�������������$�Q�Q�X�D�O���*�H�Q�H�U�D�O���0�H�H�W�L�Q�J�����W�K�H���S�X�E�O�L�F���V�K�D�U�H�K�R�O�G�H�U�V���Y�R�W�H�G���W�R���D�S�S�R�L�Q�W���'�L�U�H�F�W�R�U���:�L�O�O�L�V���:�L�O�O�L�D�P�V���W�R���W�K�H���%�R�D�U�G�����H�I�I�H�F�W�L�Y�H���-�X�Q�H��
2025. The Bank also welcomed the appointment of five new Directors who joined the Board in the first quarter of 2026; Directors 
�/�H�V�O�H�\���+�R�Z�D�U�G���%�R�Z�P�D�Q�����6�W�H�S�K�H�Q���-�R�D�F�K�L�P�����$�N�L�Q���-�R�K�Q�����5�R�Q�H�W�W�H���/�H�Z�L�V���D�Q�G���6�L�P�R�Q�H���0�X�U�U�D�\����

Notwithstanding the change of Directors, the Board welcomes the diversity of thought, varied professional skill sets and fresh 
perspectives that will collectively and collaboratively build on the high standards we set for governance structure. This provides 
�S�U�X�G�H�Q�W���P�R�Q�L�W�R�U�L�Q�J���D�Q�G���R�Y�H�U�V�L�J�K�W���R�I���W�K�H���%�D�Q�N�·�V���R�S�H�U�D�W�L�R�Q�V�����V�D�I�H�J�X�D�U�G�L�Q�J���W�K�H���L�Q�W�H�J�U�L�W�\���R�I���R�X�U���I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W�L�Q�J���D�Q�G���V�\�V�W�H�P�V����
�S�U�R�W�H�F�W�L�Q�J���W�K�H���%�D�Q�N�·�V���D�V�V�H�W�V���D�Q�G���V�X�S�S�R�U�W�L�Q�J���L�Q�I�R�U�P�H�G���D�Q�G���H�I�I�H�F�W�L�Y�H���G�H�F�L�V�L�R�Q���P�D�N�L�Q�J��

We extend our sincere appreciation to our loyal customer base, the shareholders for their continued confidence, and our regulators 
�I�R�U���W�K�H�L�U���S�U�X�G�H�Q�W�L�D�O���J�X�L�G�D�Q�F�H�����,���D�O�V�R���Z�L�V�K���W�R���F�R�P�P�H�Q�G���W�K�H���%�D�Q�N�·�V���Y�H�U�\���F�D�S�D�E�O�H���D�Q�G���S�U�R�I�H�V�V�L�R�Q�D�O���V�W�D�I�I���D�Q�G���0�D�Q�D�J�H�P�H�Q�W�������Z�K�R���D�U�H��
greatly valued and without whom service excellence and our continued success would not be possible. In particular, we thank our 
Executive Management team, led by the Managing Director Mr. Derry Williams and the Deputy Managing Director Mr. Bennie 
Stapleton, for their steady leadership and collaborative partnership with the Board, past and present, in delivering another year of 
strong performance.

At BOSVG, we remain confident in our direction and committed to building on our successes as we continue to grow from strength 
to strength.
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MRS. JUDITH VEIRA
Consulting Actuary/ BA Hons. Actuarial Science, Fellow of the Society of Actuaries, 
Chartered Director (C. Dir.), RCC 
Membership: Director Veira is the Chairman of the Board of Directors, member of the Credit 
�&�R�P�P�L�W�W�H�H�����P�H�P�E�H�U���R�I���W�K�H���5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H���D�Q�G���P�H�P�E�H�U���R�I���W�K�H���+�X�P�D�Q��
�5�H�V�R�X�U�F�H�V���&�R�P�P�L�W�W�H�H�����6�K�H���D�O�V�R���V�H�U�Y�H�V���D�V���D�Q���D�O�W�H�U�Q�D�W�H���P�H�P�E�H�U���R�Q���W�K�H���$�X�G�L�W���&�R�P�P�L�W�W�H�H��
Appointment: She was first appointed to the Board on August 15, 2008 and last appointed on 
�-�X�Q�H���������������������E�\���W�K�H���*�R�Y�H�U�Q�P�H�Q�W���R�I���6�W�����9�L�Q�F�H�Q�W���D�Q�G���W�K�H���*�U�H�Q�D�G�L�Q�H�V��

MR. MEDFORD FRANCIS
Economist/ BSc. Economics, MSc. Financial Management, Acc. Dir   
Membership: Director Francis is the chairman of the Investment Committee and member of the 
�+�X�P�D�Q���5�H�V�R�X�U�F�H�V���&�R�P�P�L�W�W�H�H����
Appointment: He was first appointed to the Board on August 01, 2018 and last appointed on 
�-�X�Q�H���������������������E�\���W�K�H���(�D�V�W���&�D�U�L�E�E�H�D�Q���)�L�Q�D�Q�F�L�D�O���+�R�O�G�L�Q�J���&�R�P�S�D�Q�\���/�W�G��

MR. ROLF PHILLIPS
Managing Director/ ACIB, Acc. Dir.  
Membership: Director Phillips is a member of the Audit Committee and a member of the Credit 
Committee. 
Appointment:���+�H���Z�D�V���D�S�S�R�L�Q�W�H�G���W�R���W�K�H���%�R�D�U�G���R�Q���-�X�Q�H���������������������D�Q�G���O�D�V�W���D�S�S�R�L�Q�W�H�G���R�Q���-�X�Q�H����������
2025 by the East Caribbean Financial Holding Company Ltd.

�3�5�2�)�,�/�(���2�)
DIRECTORS
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PROFILE OF DIRECTORS �&�2�1�7�·�'

MR. WILLIS WILLIAMS
ICT Consultant / Diploma in Electronic Technology, Diploma in Micro Computer Business 
Application, CISSP, MCSE, ETA-FOI, Chartered Director (C. Dir.)
Membership:���'�L�U�H�F�W�R�U���:�L�O�O�L�D�P�V���L�V���W�K�H���&�K�D�L�U�P�D�Q���R�I���W�K�H���+�X�P�D�Q���5�H�V�R�X�U�F�H�V���&�R�P�P�L�W�W�H�H���D�Q�G��
�P�H�P�E�H�U���R�I���W�K�H���5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H����
Appointment:���+�H���Z�D�V���H�O�H�F�W�H�G���W�R���W�K�H���%�R�D�U�G���R�Q���-�X�Q�H���������������������E�\���W�K�H���3�X�E�O�L�F��

MR. AKIN JOHN 
Barrister-At-Law & Solicitor/ LLB Law (Hons.), BVC
Membership:���'�L�U�H�F�W�R�U���-�R�K�Q���L�V���W�K�H���'�H�S�X�W�\���&�K�D�L�U�P�D�Q���R�I���W�K�H���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V�����&�K�D�L�U�P�D�Q���R�I���W�K�H��
�5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H�����P�H�P�E�H�U���R�I���W�K�H���,�Q�Y�H�V�W�P�H�Q�W���&�R�P�P�L�W�W�H�H���D�Q�G���D���G�L�U�H�F�W�R�U���R�I��
Property Holdings SVG Ltd.
Appointment: He was appointed to the Board on February 06, 2026 by the Government of
St. Vincent and the Grenadines
 

MRS. SIMONE MURRAY
Chartered Professional Accountant/ Business Development Specialist
Certified Forensic Accountant/ Certified Business Assessor/ Certified Business Valuator/ 
CGA BSc Economics and Accounting, Post Graduate Cert. Project Planning, Appraisal &
Management, Cert. Business Administration    
Membership: Director Murray is the Chairman of the Credit Committee and member of the 
Investment Committee
Appointment: She was appointed to the Board on February 06, 2026 by the Government of
St. Vincent and the Grenadines

MRS. LESLEY HOWARD-BOWMAN 
Financial Services Professional/ Executive Diploma in Management
Membership:���'�L�U�H�F�W�R�U���+�R�Z�D�U�G���%�R�Z�P�D�Q���L�V���D���P�H�P�E�H�U���R�I���W�K�H���5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H��
and a member of the Credit Committee.
Appointment: She was appointed to the Board on February 06, 2026 by the Government of
St. Vincent and the Grenadines

MRS. RONETTE LEWIS
General Manager/ B.B.A. Advertising & Marketing Communication
Masters, Small & Medium Business Enterprise Management (Entrepreneurship)
Membership:���'�L�U�H�F�W�R�U���/�H�Z�L�V���L�V���D���P�H�P�E�H�U���R�I���W�K�H���+�X�P�D�Q���5�H�V�R�X�U�F�H�V���&�R�P�P�L�W�W�H�H���D�Q�G���D���P�H�P�E�H�U���R�I��
the Audit Committee.
Appointment:���6�K�H���Z�D�V���D�S�S�R�L�Q�W�H�G���W�R���W�K�H���%�R�D�U�G���R�Q���0�D�U�F�K���������������������E�\���W�K�H���6�W�����9�L�Q�F�H�Q�W���D�Q�G���W�K�H��
Grenadines National Insurance Services.

MR. STEPHEN JOACHIM
Chief Financial Officer/ Company Secretary
Certified Public Accountant, Chartered Accountant
LLB, MBA, BCom., B.A.
Membership:���'�L�U�H�F�W�R�U���-�R�D�F�K�L�P���L�V���W�K�H���&�K�D�L�U�P�D�Q���R�I���W�K�H���$�X�G�L�W���&�R�P�P�L�W�W�H�H����Chairman of Property 
Holdings SVG Ltd. and member of the Investment Committee.
Appointment:���+�H���Z�D�V���D�S�S�R�L�Q�W�H�G���W�R���W�K�H���%�R�D�U�G���R�Q���0�D�U�F�K���������������������E�\���W�K�H���6�W�����9�L�Q�F�H�Q�W���D�Q�G���W�K�H��
Grenadines National Insurance Services.
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CORPORATE GOVERNANCE PRACTICE - REPORTING REQUIREMENTS

The Bank of St. Vincent and the Grenadines Ltd. (BOSVG) Corporate Governance policy outlines 
�W�K�H���%�R�D�U�G�·�V���U�H�O�D�W�L�R�Q�V�K�L�S���Z�L�W�K���L�W�V���V�K�D�U�H�K�R�O�G�H�U�V�����7�K�H���S�R�O�L�F�\���H�Q�V�X�U�H�V���D�P�R�Q�J���R�W�K�H�U���W�K�L�Q�J�V���W�K�D�W��
shareholders have access to pertinent information.

The report of the auditor is presented with the report of the Board and the financial statements of 
licenced financial institutions at the annual meeting of shareholders of licensed financial
institutions in accordance with the Banking Act 2015.  Similarly, in compliance with the
Companies Act, companies are required to send a copy of its comparative financial statements, 
�W�K�H���U�H�S�R�U�W���R�I���W�K�H���D�X�G�L�W�R�U���D�Q�G���D�Q�\���I�X�U�W�K�H�U���L�Q�I�R�U�P�D�W�L�R�Q���L�Q���U�H�O�D�W�L�R�Q���W�R���W�K�H���F�R�P�S�D�Q�\�·�V���I�L�Q�D�Q�F�L�D�O���S�R�V�L�W�L�R�Q��
and; the results of its operations required by its by-laws, articles or unanimous shareholder 
agreement to its shareholders. Notwithstanding this, for publicly listed companies, the Companies 
Act makes provision for the submission of summary financial statements which are derived from 
�W�K�H���D�Q�Q�X�D�O���D�F�F�R�X�Q�W�V���D�Q�G���W�K�H���G�L�U�H�F�W�R�U�V�·���U�H�S�R�U�W����

In compliance with the various legislative requirements and as part of the role of the Directors of 
BOSVG to provide strategic guidance, to monitor the Management of BOSVG and to provide 
�D�F�F�R�X�Q�W�D�E�L�O�L�W�\���W�R���L�W�V���V�W�D�N�H�K�R�O�G�H�U�V�����Z�H���S�U�H�V�H�Q�W���W�K�H���'�L�U�H�F�W�R�U�V�·���5�H�S�R�U�W���I�R�U���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U���H�Q�G�H�G��
�'�H�F�H�P�E�H�U��������������������

GROUP STRUCTURE

�%�2�6�9�*���L�V���O�L�F�H�Q�V�H�G���E�\���W�K�H���(�&�&�%���W�R���F�R�Q�G�X�F�W���%�D�Q�N�L�Q�J���%�X�V�L�Q�H�V�V���S�X�U�V�X�D�Q�W���W�R���6�H�F�W�L�R�Q���������R�I���W�K�H��
Banking Act 2015. BOSVG, formerly the National Commercial Bank (SVG) Ltd., was incorporated 
�R�Q���-�X�Q�H��1, 1977. The company amalgamated with the St. Vincent and the Grenadines Develop-
�P�H�Q�W���%�D�Q�N���,�Q�F�����R�Q���-�X�Q�H���������������������D�Q�G���F�K�D�Q�J�H�G���L�W�V���Q�D�P�H���I�U�R�P���1�D�W�L�R�Q�D�O���&�R�P�P�H�U�F�L�D�O���%�D�Q�N�����6�9�*����
Ltd. to Bank of St. Vincent and the Grenadines Ltd. on November 26, 2010.

Property Holdings SVG Ltd. is wholly owned by BOSVG and was set up primarily to facilitate the 
temporary acquisition of distressed properties for future investments. The company was
�L�Q�F�R�U�S�R�U�D�W�H�G���R�Q���'�H�F�H�P�E�H�U��������������������

�7�K�H���G�L�D�J�U�D�P���E�H�O�R�Z���L�V���D�Q���L�O�O�X�V�W�U�D�W�L�R�Q���R�I���%�2�6�9�*�·�V���*�U�R�X�S���V�W�U�X�F�W�X�U�H��

BOSVG BOARD MEMBERSHIP AND TENURE

�$�V���D�W���'�H�F�H�P�E�H�U����1�����������������W�K�H�U�H���Z�H�U�H���Q�L�Q�H���H�O�H�F�W�H�G���D�S�S�R�L�Q�W�H�G���P�H�P�E�H�U�V���W�R���W�K�H���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V��

of BOSVG by the shareholders. The Managing Director is an ex-officio member appointed by the 

Board of Directors:

�‡���0�U�V�����-�X�G�L�W�K���9�H�L�U�D���²���&�K�D�L�U�P�D�Q�������*�R�Y�H�U�Q�P�H�Q�W���D�S�S�R�L�Q�W�H�H

• Mrs. Saibrina Brewster-Dickson – Government appointee

• Mr. Terral Mapp – Government appointee

�‡���0�V�����.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V���²���*�R�Y�H�U�Q�P�H�Q�W���D�S�S�R�L�Q�W�H�H

�‡���0�U�����5�R�O�I���3�K�L�O�O�L�S�V���²���(�D�V�W���&�D�U�L�E�E�H�D�Q���)�L�Q�D�Q�F�L�D�O���+�R�O�G�L�Q�J���&�R�P�S�D�Q�\���/�W�G�������(�&�)�+�����D�S�S�R�L�Q�W�H�H

• Mr. Medford Francis – East Caribbean Financial Holding Company Ltd. (ECFH) appointee

• Mr. Lennox Bowman – National Insurance Services (NIS) appointee

• Mr. Lennox Timm – National Insurance Services (NIS) appointee

• Mr. Willis Williams – Elected by the Public

• Mr. Derry Williams – Managing Director

�'�,�5�(�&�7�2�5�6�·���5�(�3�2�5�7

BANK OF ST. VINCENT AND THE GRENADINES LTD.

PARENT COMPANY

100% OWNED BY BOSVG

PROPERTY HOLDINGS SVG LTD.
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�'�,�5�(�&�7�2�5�6�·���5�(�3�2�5�7���&�2�1�7�·�'

The members of the Board were elected, appointed and re-appointed for a three-year term at the  Meeting of the Shareholders 
���$�*�0�����K�H�O�G���R�Q���-�X�Q�H�����������������������'�L�U�H�F�W�R�U�V���0�D�X�U�L�F�H���(�G�Z�D�U�G�V���D�Q�G���7�L�P�R�W�K�\���3�U�R�Y�L�G�H�Q�F�H���U�H�W�L�U�H�G���R�Q���-�X�Q�H�����������������������1�H�Z���W�R���W�K�H���%�R�D�U�G��
�Z�H�U�H���'�L�U�H�F�W�R�U�V���.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V���D�Q�G���:�L�O�O�L�V���:�L�O�O�L�D�P�V���Z�K�R���Z�H�U�H���D�S�S�R�L�Q�W�H�G���D�Q�G���H�O�H�F�W�H�G���U�H�V�S�H�F�W�L�Y�H�O�\���W�R���W�K�H���%�R�D�U�G���R�Q���-�X�Q�H��������������������

SUBSEQUENT EVENTS TO THE MEMBERSHIP

�2�Q���)�H�E�U�X�D�U�\�����������������������W�K�H���Q�H�Z�O�\���H�O�H�F�W�H�G���*�R�Y�H�U�Q�P�H�Q�W���R�I���6�W�����9�L�Q�F�H�Q�W���D�Q�G���W�K�H���*�U�H�Q�D�G�L�Q�H�V�����6�9�*�����D�S�S�R�L�Q�W�H�G���'�L�U�H�F�W�R�U�V���$�N�L�Q���-�R�K�Q����
Lesley Howard-Bowman and Simone Murray to the Board of Directors. They replaced previous appointees Directors Saibrina 
�%�U�H�Z�V�W�H�U���'�L�F�N�V�R�Q�����7�H�U�U�D�O���0�D�S�S���D�Q�G���.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V��

Similarly, as a result of changes on the NIS Board of Directors, Directors Timm and Bowman vacated office on March 10, 2026 and 
�0�D�U�F�K���������������������U�H�V�S�H�F�W�L�Y�H�O�\�����7�K�H�\���Z�H�U�H���U�H�S�O�D�F�H�G���E�\���'�L�U�H�F�W�R�U�V���6�W�H�S�K�H�Q���-�R�D�F�K�L�P���D�Q�G���5�R�Q�H�W�W�H���/�H�Z�L�V���R�Q���0�D�U�F�K��������������������

The term of the new Directors will run from their dates of appointment until the remainder of the unexpired term of their
predecessors, being the close of the Annual Meeting of the Shareholders in 2028.  

BOARD MEETINGS AND ATTENDANCE 

The Board is required to meet at least quarterly but will meet as needed for the directors to properly discharge their responsibilities. 
The Board of Directors met ten (10) times for the 2025 financial year. The table below shows the attendance record of the
members of the Board for 2025:

�-�X�G�L�W�K���9�H�L�U�D

Member
BOD#2
�0�$�5������

2025

BOD#1
�-�$�1������
2025

SPECIAL
BOD

�-�8�1������
2025

�%�2�'����
�0�$�<������

2025

�%�2�'����
�-�8�/������
2025

SPECIAL
BOD

�-�8�1������
2025

BOD#5
SEP 26

2025

SPECIAL
BOD

�6�(�3������
2025

SPECIAL
BOD

DEC 15
2025

TOTAL %
PRESENT

2025

BOD#6
NOV 26

2025

Maurice
Edwards

Saibrina
Brewster-
Dickson

Lennox Timm

Lennox
Bowman

Timothy
Providence

Medford
Francis

Terral Mapp

�5�R�O�I���3�K�L�O�O�L�S�V

�.�H�L�V�K�D
Gonsalves

Willis
Williams

Derry
Williams

Total Present
%

100

100

80

90

90

100

80

100

90

100

100

80

100 100 80 80 90 100 80 90 100 90
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�'�,�5�(�&�7�2�5�6�·���5�(�3�2�5�7���&�2�1�7�·�'

SUBSIDIARY BOARD

�$�V���D�W���'�H�F�H�P�E�H�U����1, 2025, the Board of Directors of Property Holdings SVG Ltd. were:

• Mr. Lennox Timm - Chairman
• Mrs. Saibrina Brewster-Dickson 
• Mr. Bennie Stapleton 

There were no changes to the membership of Property Holdings SVG Ltd. Board of Directors for the financial year ended
�'�H�F�H�P�E�H�U����1, 2025.

SUBSEQUENT EVENTS TO THE MEMBERSHIP

�'�L�U�H�F�W�R�U�V���6�W�H�S�K�H�Q���-�R�D�F�K�L�P���D�Q�G���$�N�L�Q���-�R�K�Q���U�H�S�O�D�F�H�G���'�L�U�H�F�W�R�U�V���6�D�L�E�U�L�Q�D���%�U�H�Z�V�W�H�U���'�L�F�N�V�R�Q���D�Q�G���/�H�Q�Q�R�[���7�L�P�P���R�Q���0�D�U�F�K����������������������
�7�K�H���&�K�D�L�U�P�D�Q���R�I���3�U�R�S�H�U�W�\���+�R�O�G�L�Q�J���6�9�*���/�W�G���L�V���'�L�U�H�F�W�R�U���6�W�H�S�K�H�Q���-�R�D�F�K�L�P��

STRATEGY

�2�X�U���W�K�H�P�H���²���7�U�D�Q�V�I�R�U�P�L�Q�J���7�R�G�D�\�����,�Q�V�S�L�U�L�Q�J���7�R�P�R�U�U�R�Z���L�V���F�R�Q�V�L�V�W�H�Q�W���Z�L�W�K���R�X�U���6�W�U�D�W�H�J�L�F���3�O�D�Q�������������²������������

Our Strategic drivers: �3�H�U�I�R�U�P�D�Q�F�H���0�D�Q�D�J�H�P�H�Q�W�����2�S�H�U�D�W�L�R�Q�D�O���(�I�I�L�F�L�H�Q�F�\�����5�H�Y�H�Q�X�H���2�S�W�L�P�L�]�D�W�L�R�Q�����&�K�D�Q�Q�H�O���2�S�W�L�P�L�]�D�W�L�R�Q�����%�X�V�L�Q�H�V�V��
Intelligence and Digital Transformation seek to transform what and how we conduct business for a brighter tomorrow. 

Over the 2025 financial year, the Board through its oversight responsibilities saw the ongoing execution of six Strategic Plan 
initiatives. There are five strategic drivers whose initiatives are on track: Performance Management, Operational Efficiency, 
�&�K�D�Q�Q�H�O���2�S�W�L�P�L�]�D�W�L�R�Q�����'�L�J�L�W�D�O���7�U�D�Q�V�I�R�U�P�D�W�L�R�Q���D�Q�G���%�X�V�L�Q�H�V�V���,�Q�W�H�O�O�L�J�H�Q�F�H�����:�K�H�U�H�D�V�����5�H�Y�H�Q�X�H���2�S�W�L�P�L�]�D�W�L�R�Q���L�Q�L�W�L�D�W�L�Y�H�V���K�D�G���Q�R�W��
commenced and have been re-scheduled to begin during 2026.

�2�X�U���%�X�V�L�Q�H�V�V���,�Q�W�H�O�O�L�J�H�Q�F�H���G�U�L�Y�H�U���L�V���U�H�F�R�J�Q�L�]�H�G���D�V���D���I�R�X�Q�G�D�W�L�R�Q�D�O���S�L�O�O�D�U���H�V�V�H�Q�W�L�D�O���I�R�U���S�U�R�S�H�O�O�L�Q�J���W�K�H���%�D�Q�N�·�V��digital transformation. This 
strategic driver focuses on core initiatives critical to evolving into a data-driven institution, providing the analytical infrastructure 
required to support our "Digital North Star". Our goal in this regard is grounded in the belief that in order to inspire tomorrow, we 
�P�X�V�W���E�H���D�E�O�H���W�R���W�U�D�Q�V�I�R�U�P���G�L�J�L�W�D�O�O�\�����2�X�U���'�L�J�L�W�D�O���7�U�D�Q�V�I�R�U�P�D�W�L�R�Q���5�R�D�G�P�D�S���L�V���G�H�V�L�J�Q�H�G���W�R���S�R�V�L�W�L�R�Q���W�K�H���%�D�Q�N���D�V���D���P�R�U�H
customer-centric, data driven organisation.

�2�X�U���5�H�Y�H�Q�X�H���2�S�W�L�P�L�]�D�W�L�R�Q���L�Q�L�W�L�D�W�L�Y�H�V���I�R�F�X�V�H�V���R�Q���H�Q�K�D�Q�F�L�Q�J���W�K�H���%�D�Q�N�·�V���F�R�P�S�H�W�L�W�L�Y�H���S�R�V�L�W�L�R�Q�����S�U�L�F�L�Q�J���H�I�I�H�F�W�L�Y�H�Q�H�V�V�����P�D�U�N�H�W
expansion and product penetration. Whereas, the Performance Management initiatives are geared towards ensuring that BOSVG 
maintains and acquires competent and skilled staff, bolstering staff morale, fostering a culture of high performance, maintaining 
business continuity, succession and accountability.

POLICIES

BOSVG has a robust policy framework consisting of just over seventy (70) policies relating to various aspects of banking. These 
�S�R�O�L�F�L�H�V���D�G�G�U�H�V�V���,�Q�I�R�U�P�D�W�L�R�Q���7�H�F�K�Q�R�O�R�J�\�����&�\�E�H�U�V�H�F�X�U�L�W�\���0�D�Q�D�J�H�P�H�Q�W�����+�X�P�D�Q���5�H�V�R�X�U�F�H�V�����2�S�H�U�D�W�L�R�Q�V�����*�R�Y�H�U�Q�D�Q�F�H�����&�R�P�S�O�L�D�Q�F�H��
�D�Q�G���$�Q�W�L���P�R�Q�H�\���/�D�X�Q�G�H�U�L�Q�J���W�R���Q�D�P�H���D���I�H�Z�����2�Y�H�U���W�K�H�������������I�L�Q�D�Q�F�L�D�O���\�H�D�U�����W�K�H���%�R�D�U�G���D�S�S�U�R�Y�H�G���I�R�U�W�\�������������S�R�O�L�F�L�H�V���Z�K�L�F�K���L�Q�F�O�X�G�H�G���Q�H�Z��
and revised policies and, Board and Management Committees Charters. 

COMMITTEE MEETINGS AND ATTENDANCE

Credit Committee Membership and Attendance Record for the Financial Year ended December 31, 2025

MEMBERSHIP

�$�V���D�W���'�H�F�H�P�E�H�U����1�����������������W�K�H���P�H�P�E�H�U�V���R�I���W�K�H���&�U�H�G�L�W���&�R�P�P�L�W�W�H�H���Z�H�U�H�����'�L�U�H�F�W�R�U�V���/�H�Q�Q�R�[���%�R�Z�P�D�Q�������&�K�D�L�U�P�D�Q�����-�X�G�L�W�K���9�H�L�U�D�����5�R�O�I��
Phillips and Saibrina Brewster-Dickson. The Committee previously comprised five members, however, with the retirement of 
�'�L�U�H�F�W�R�U���3�U�R�Y�L�G�H�Q�F�H�����W�K�H���&�R�P�P�L�W�W�H�H���Z�D�V���U�H�G�X�F�H�G���W�R���I�R�X�U���P�H�P�E�H�U�V�����,�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H���&�R�P�P�L�W�W�H�H�·�V���7�H�U�P�V���R�I���5�H�I�H�U�H�Q�F�H�����W�K�H��
Credit Committee shall have a minimum of three and a maximum of five members.

 

STRATEGIC DRIVER
Performance Management
Operational Efficiency
Channel Optimization
Digital Transformation
Business Intelligence
�5�H�Y�H�Q�X�H���2�S�W�L�P�L�]�D�W�L�R�Q

NUMBER OF INITIATIVES
�)�R�X�U��������
One (1)
Two (2)
�7�K�U�H�H��������
�7�K�U�H�H��������
Two (2)

COMPLETION RATE
������
������
����
����
����
����
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ATTENDANCE RECORD

The Credit Committee met five (5) times for the 2025 financial year. The table below shows the attendance record of the
Committee members for 2025:

Audit Committee Membership and Attendance Record for the Financial Year ended December 31, 2025

MEMBERSHIP

�7�K�H���P�H�P�E�H�U�V���R�I���W�K�H���$�X�G�L�W���&�R�P�P�L�W�W�H�H���D�V���D�W���'�H�F�H�P�E�H�U����1, 2025 were:  Directors Saibrina Brewster-Dickson - Chairman, Lennox 
�7�L�P�P�����.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V�����5�R�O�I���3�K�L�O�O�L�S�V���D�Q�G���-�X�G�L�W�K���9�H�L�U�D���D�V���D�Q���D�O�W�H�U�Q�D�W�H�������'�L�U�H�F�W�R�U���.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V���U�H�S�O�D�F�H�G���'�L�U�H�F�W�R�U���0�D�X�U�L�F�H��
�(�G�Z�D�U�G�V���R�Q���W�K�H���&�R�P�P�L�W�W�H�H�����7�K�H���P�D�[�L�P�X�P���D�Q�G���P�L�Q�L�P�X�P���Q�X�P�E�H�U���R�I���P�H�P�E�H�U�V���R�Q���W�K�H���&�R�P�P�L�W�W�H�H���L�V���W�K�U�H�H�����������D�Q�G���V�L�[��������
respectively.

ATTENDANCE RECORD

�7�K�H���$�X�G�L�W���&�R�P�P�L�W�W�H�H���P�H�W���I�L�Y�H�����������W�L�P�H�V���L�Q�������������7�K�H���&�R�P�P�L�W�W�H�H�·�V���D�W�W�H�Q�G�D�Q�F�H���U�H�F�R�U�G���L�V���S�U�H�V�H�Q�W�H�G���E�H�O�R�Z����

�-�X�G�L�W�K���9�H�L�U�D

Member
CCM#2
MAY 26

2025

CCM#1
�0�$�5������

2025

�&�&�0����
�6�(�3������

2025

�&�&�0����
�1�2�9������

2025

SPECIAL
CCM

DEC 17
2025

TOTAL %
PRESENT

2025

Saibrina
Brewster-
Dickson

Lennox
Bowman

Timothy
Providence

�5�R�O�I���3�K�L�O�O�L�S�V

Total Present
% 100 80

80

80

100

80

100

75 100 75

�.�H�L�V�K�D
Gonsalves

Member
ACM#2
�0�$�5������

2025

ACM#1
FEB 05
2025

�$�&�0����
�-�8�/������
2025

�$�&�0����
NOV 19

2025

SPECIAL
ACM

AUG 08
2025

TOTAL %
PRESENT

2025

Saibrina
Brewster-
Dickson

Maurice
Edwards

Lennox Timm

�5�R�O�I���3�K�L�O�O�L�S�V

Total Present
% 100 100

100

100

100

100

100

100 100 100
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Human Resources (HR) Committee Membership and Attendance Record for the Financial Year ended December 31, 2025

MEMBERSHIP

�$�V���D�W���'�H�F�H�P�E�H�U���������������W�K�H�U�H���Z�H�U�H���I�R�X�U�����������+�X�P�D�Q���5�H�V�R�X�U�F�H���&�R�P�P�L�W�W�H�H���P�H�P�E�H�U�V�����'�L�U�H�F�W�R�U�V���/�H�Q�Q�R�[���%�R�Z�P�D�Q���²���&�K�D�L�U�P�D�Q�����0�H�G�I�R�U�G��
�)�U�D�Q�F�L�V�����-�X�G�L�W�K���9�H�L�U�D���D�Q�G���:�L�O�O�L�V���:�L�O�O�L�D�P�V�����'�L�U�H�F�W�R�U���:�L�O�O�L�D�P�V���V�X�F�F�H�H�G�H�G���'�L�U�H�F�W�R�U���3�U�R�Y�L�G�H�Q�F�H���R�Q���W�K�L�V���&�R�P�P�L�W�W�H�H���D�V���D�W���-�X�Q�H����������������������

ATTENDANCE RECORD

�7�K�H���+�5���&�R�P�P�L�W�W�H�H���P�H�W���I�L�Y�H�����������W�L�P�H�V���I�R�U���W�K�H���\�H�D�U�����7�K�H���&�R�P�P�L�W�W�H�H�·�V���D�W�W�H�Q�G�D�Q�F�H���U�H�F�R�U�G���L�V���S�U�H�V�H�Q�W�H�G���E�H�O�R�Z��

Risk and Compliance Committee Membership and Attendance Record for the Financial Year ended December 31, 2025

MEMBERSHIP

�7�K�H���5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H���F�R�P�S�U�L�V�H�G���R�I�����I�R�X�U�������������P�H�P�E�H�U�V���D�V���D�W���'�H�F�H�P�E�H�U����1, 2025. The Committee members as at 
�'�H�F�H�P�E�H�U����1���������������Z�H�U�H���'�L�U�H�F�W�R�U�V���/�H�Q�Q�R�[���7�L�P�P���²���&�K�D�L�U�P�D�Q�����7�H�U�U�D�O���0�D�S�S�����-�X�G�L�W�K���9�H�L�U�D���D�Q�G���:�L�O�O�L�V���:�L�O�O�L�D�P�V�����2�Q���-�D�Q�X�D�U�\����1, 2025, 
�'�L�U�H�F�W�R�U���-�X�G�L�W�K���9�H�L�U�D���Z�D�V���D�S�S�R�L�Q�W�H�G���D�Q���D�O�W�H�U�Q�D�W�H���R�Q���W�K�D�W���&�R�P�P�L�W�W�H�H���X�Q�W�L�O���-�X�Q�H�������������������Z�K�H�Q���V�K�H���E�H�F�D�P�H���D���I�X�O�O���P�H�P�E�H�U�����'�L�U�H�F�W�R�U��
�:�L�O�O�L�V���:�L�O�O�L�D�P�V���Z�D�V���D�O�V�R���D�S�S�R�L�Q�W�H�G���W�R���W�K�H���&�R�P�P�L�W�W�H�H���R�Q���-�X�Q�H���������������������Z�K�H�Q���K�H���U�H�S�O�D�F�H�G���'�L�U�H�F�W�R�U���0�H�G�I�R�U�G���)�U�D�Q�F�L�V��

ATTENDANCE RECORD

�7�K�H���5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H���P�H�W���I�R�X�U�����������W�L�P�H�V���I�R�U���W�K�H���\�H�D�U�����7�K�H���&�R�P�P�L�W�W�H�H�·�V���D�W�W�H�Q�G�D�Q�F�H���U�H�F�R�U�G���L�V���S�U�H�V�H�Q�W�H�G���E�H�O�R�Z��

:

Timothy
Providence

Medford
Francis

Willis
Williams

Member
�+�5�&����
MAY 22

2025

�+�5�&����
FEB 18
2025

�+�5�&����
�-�8�/������
2025

�+�5�&����
OCT 22

2025

�+�5�&����
NOV 21

2025

TOTAL %
PRESENT

2025

Lennox
Bowman

�-�X�G�L�W�K���9�H�L�U�D

Total Present
% 100 100

100

100

100

100

100

100 100 100

Terral Mapp

Medford
Francis

Willis
Williams

Member
�5�&�0����
MAY 22

2025

�5�&�0����
�)�(�%������
2025

�5�&�0����
AUG 05

2025

�5�&�0����
NOV 18

2025

TOTAL %
PRESENT

2025

Lennox Timm

�-�X�G�L�W�K���9�H�L�U�D

Total Present
% 100 100

100

100

100

100

100

100 100
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Investment Committee Membership and Attendance Record for the Financial Year ended December 31, 2025

MEMBERSHIP

�7�K�H���,�Q�Y�H�V�W�P�H�Q�W���&�R�P�P�L�W�W�H�H���F�R�P�S�U�L�V�H�G���I�R�X�U�����������'�L�U�H�F�W�R�U�V���D�Q�G���D�Q���D�O�W�H�U�Q�D�W�H���P�H�P�E�H�U���D�V���D�W���'�H�F�H�P�E�H�U����1, 2025. The members were 
�'�L�U�H�F�W�R�U�V���0�H�G�I�R�U�G���)�U�D�Q�F�L�V�������&�K�D�L�U�P�D�Q�����/�H�Q�Q�R�[���7�L�P�P�����7�H�U�U�D�O���0�D�S�S���D�Q�G���.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V�����'�L�U�H�F�W�R�U���)�U�D�Q�F�L�V���E�H�F�D�P�H���D���P�H�P�E�H�U���R�I��
�W�K�H���&�R�P�P�L�W�W�H�H���L�Q���-�D�Q�X�D�U�\�������������D�Q�G���U�H�S�O�D�F�H�G���'�L�U�H�F�W�R�U���0�D�X�U�L�F�H���(�G�Z�D�U�G�V���D�V���W�K�H���&�K�D�L�U�P�D�Q���R�Q���-�X�Q�H�����������������������'�L�U�H�F�W�R�U���*�R�Q�V�D�O�Y�H�V��
�Z�D�V���D�S�S�R�L�Q�W�H�G���R�Q���-�X�Q�H���������������������D�Q�G���'�L�U�H�F�W�R�U���-�X�G�L�W�K���9�H�L�U�D���D�S�S�R�L�Q�W�H�G���D�Q���D�O�W�H�U�Q�D�W�H���P�H�P�E�H�U������

ATTENDANCE RECORD

The Committee is required to meet at least quarterly per year but met six (6) times for the year under review.

�7�K�H���&�R�P�P�L�W�W�H�H�·�V���D�W�W�H�Q�G�D�Q�F�H���U�H�F�R�U�G���L�V���S�U�H�V�H�Q�W�H�G���E�H�O�R�Z��

�%�2�$�5�'���2�)���'�,�5�(�&�7�2�5�6�·���$�1�'���&�2�0�0�,�7�7�(�(���$�6�6�(�6�6�0�(�1�7�6���&�2�1�'�8�&�7�(�'����������

BOARD OF DIRECTOR�6�· ASSESSMENT

�,�Q���������������W�K�H���%�D�Q�N���F�R�Q�G�X�F�W�H�G���D�Q���,�Q�G�H�S�H�Q�G�H�Q�W���*�R�Y�H�U�Q�D�Q�F�H���$�V�V�H�V�V�P�H�Q�W���I�R�U���W�K�H���S�H�U�L�R�G���-�D�Q�X�D�U�\���W�R���'�H�F�H�P�E�H�U�������������Z�K�L�F�K���Z�D�V��
�U�H�S�R�U�W�H�G���O�D�V�W���\�H�D�U���W�R���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V�����5�H�J�D�U�G�L�Q�J���W�K�H���*�R�Y�H�U�Q�D�Q�F�H���,�P�S�U�R�Y�H�P�H�Q�W���$�F�W�L�R�Q���3�O�D�Q���Z�K�L�F�K���Z�D�V���S�X�W���L�Q���S�O�D�F�H���W�R���D�G�G�U�H�V�V����
�V�X�F�F�H�V�V���I�D�F�W�R�U�V���I�O�D�J�J�H�G���I�R�U���W�K�H���%�R�D�U�G�·�V���D�W�W�H�Q�W�L�R�Q�����Z�H���U�H�S�R�U�W���W�K�D�W���D�V���D�W���'�H�F�H�P�E�H�U����1�������������������������R�I���W�K�H���D�F�W�L�R�Q���L�W�H�P�V���Z�H�U�H
completed. The remaining items are scheduled to be completed during the 2026 financial year.

Internal governance assessments of the Board and its Committees recommenced in 2025. In March 2025, the Board conducted its  
�D�Q�Q�X�D�O���V�H�O�I���D�V�V�H�V�V�P�H�Q�W���D�Q�G���D���J�R�Y�H�U�Q�D�Q�F�H���U�H�Y�L�H�Z���I�R�U���W�K�H���S�U�L�R�U���I�L�Q�D�Q�F�L�D�O���\�H�D�U�������-�D�Q�X�D�U�\���W�R���'�H�F�H�P�E�H�U���������������7�K�H���'�L�U�H�F�W�R�U�V�·
�D�V�V�H�V�V�P�H�Q�W���R�I���W�K�H���%�R�D�U�G�·�V���S�H�U�I�R�U�P�D�Q�F�H���Z�D�V���P�D�L�Q�O�\���U�D�W�H�G���D�V���J�U�H�D�W�O�\���H�[�F�H�H�G�L�Q�J���H�[�S�H�F�W�D�W�L�R�Q�V����

Directors also completed their individual assessments which were led by the Chairman of the Board who conducted interviews with 
the other eight (8) directors.

�'�L�U�H�F�W�R�U�V�·���D�Q�G���&�R�P�P�L�W�W�H�H�V���D�V�V�H�V�V�P�H�Q�W���I�R�U�������������D�U�H���V�F�K�H�G�X�O�H�G���W�R���E�H���F�R�P�S�O�H�W�H�G���L�Q������������

Member
INV COMM#2

�$�3�5������

2025

INV COMM#1

�-�$�1������

2025

�,�1�9���&�2�0�0����

�-�8�/������

2025

�,�1�9���&�2�0�0����

OCT 21

2025

SPECIAL
INV COMM

SEP 02
2025

TOTAL %
PRESENT

2025

Maurice
Edwards

Medford
Francis

�.�H�L�V�K�D
Gonsalves

Lennox Timm

Terral Mapp

Total Present
% 100 100

100

100

100

100

100

�-�X�G�L�W�K���9�H�L�U�D 100

100 100 100

SPECIAL
INV COMM

DEC 15
2025

100
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COMMITEES ASSESSMENTS

All Committees performed their duties to the satisfaction of the Board of Directors.

NAME OF
COMMITTEE

Credit Committee

SUMMARY OF RESPONSIBILITIES/ ROLE FORMS COMPLETEDDATE OF
ASSESSMENT
COMPLETED

IN 2025  FOR THE
FINANCIAL YEAR

2024

March 18, 2025Credit Committee is to review and approve all 
policies with regards to loans and credit 
facilities, set lending limits and to approve loans 
above Management's limit and make
appropriate recommendations to the Board.

Credit Committee Self Evaluation 
�	���/�L�V�W�L�Q�J���R�I���&�U�H�G�L�W���&�R�P�P�L�W�W�H�H��
�&�K�D�U�W�H�U���R�I���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V

Audit Committee February 05, 2025The Audit Committee is mandated through its 
charter to provide oversight responsibilities for: 
• The quality and integrity of the financial 
statements of the Company and the Bank. 
• The effectiveness of the systems of internal 
control over financial reporting. 
• The internal and external audit processes. 
�7�K�H���%�D�Q�N�·�V���S�U�R�F�H�V�V�H�V���I�R�U���P�R�Q�L�W�R�U�L�Q�J
compliance with applicable laws and
regulations, risk management processes and 
the Code of Conduct.

Audit Committee Self-Assessment 

Investment
Committee

�-�D�Q�X�D�U�\����7, 2025The Investment Committee of the Bank is 
charged with providing advice and assistance 
to the Board of Directors on developing the 
strategic investment policy and ensuring that 
the investment policy and guidelines are 
executed on a consistent, effective and efficient 
basis.

Investment Committee Self 
�(�Y�D�O�X�D�W�L�R�Q���	�����/�L�V�W�L�Q�J���R�I
Investment Committee Charter of 
�5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V

Human Resources
Committee

February 18, 2025�7�K�H���S�U�L�P�D�U�\���S�X�U�S�R�V�H���R�I���W�K�H���+�X�P�D�Q���5�H�V�R�X�U�F�H�V��
Committee is to: 
• provide guidance and recommend to the 
�%�R�D�U�G�����+�X�P�D�Q���5�H�V�R�X�U�F�H���S�R�O�L�F�L�H�V���Z�K�L�F�K���V�X�S�S�R�U�W��
the goals and strategies of the Bank;
�‡���H�V�W�D�E�O�L�V�K���W�K�H���%�D�Q�N�·�V���R�Y�H�U�D�O�O���F�R�P�S�H�Q�V�D�W�L�R�Q��
�V�W�U�D�W�H�J�\���L�Q���V�X�S�S�R�U�W���R�I���L�W�V���+�X�P�D�Q���5�H�V�R�X�U�F�H��
strategy; 
• establish the compensation of the Managing 
Director, Deputy Managing Director and other 
senior officers and key management
employees and to review and approve
compensation packages for unionized staff; 
• make recommendations regarding and 
approve amendments to and terminations of 
�W�K�H���&�R�P�S�D�Q�\�·�V���H�P�S�O�R�\�H�H���E�H�Q�H�I�L�W���S�O�D�Q�V�����D�Q�G
• ensure that a succession plan is in place for 
key positions within the Bank and that the plan 
is updated annually.

�+�5���&�R�P�P�L�W�W�H�H���6�H�O�I���(�Y�D�O�X�D�W�L�R�Q��
�D�Q�G���/�L�V�W�L�Q�J���R�I���+�5���&�R�P�P�L�W�W�H�H��
�&�K�D�U�W�H�U���R�I���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V

Risk and
Compliance
Committee

�)�H�E�U�X�D�U�\������������������The Committee monitors and provides
�U�H�F�R�P�P�H�Q�G�D�W�L�R�Q�V���W�R���W�K�H���%�R�D�U�G���R�Q���%�2�6�9�*�·�V��
risk strategy, ensures that the Bank maintains 
an appropriate level and quality of capital and 
liquidity in line with the risks inherent in its 
activities and oversees the identification, 
management and reporting of risks inherent in 
the operations.

�5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H��
�6�H�O�I���(�Y�D�O�X�D�W�L�R�Q���D�Q�G���/�L�V�W�L�Q�J���R�I���5�L�V�N��
and Compliance Committee 
�&�K�D�U�W�H�U���R�I���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V����
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DIRECTOR�6�· DUE DILIGENCE

Directors are required to complete annual due diligence forms in compliance with the various governance policies. Forms required 
for completion includes Code of Conduct Acknowledgment, Directors Declaration, Disclosure of Potential Conflict of Interest, 
Secrecy of Information, Social Media and Networking Acknowledgement, Fit and Proper Declaration, Email Acceptable Policy and 
Anti-bribery and Corruption Policy. 

�7�K�H���F�R�P�S�O�L�D�Q�F�H���U�D�W�H���I�R�U���I�R�U�P�V���F�R�P�S�O�H�W�H�G���E�\���G�L�U�H�F�W�R�U�V���G�X�U�L�Q�J���W�K�H�������������I�L�Q�D�Q�F�L�D�O���\�H�D�U���U�D�Q�J�H�G���E�H�W�Z�H�H�Q�����������W�R��������������

DISCLOSURE OF INTERESTS

The directors listed below declared affiliation with the following entities for service furnished during the period under review.

�'�,�5�(�&�7�2�5�6�·���,�1�7�(�5�(�6�7���	���9�2�7�,�1�*���5�,�*�+�7�6���,�1���%�2�6�9�*

�'�L�U�H�F�W�R�U�V�·�����0�D�Q�D�J�L�Q�J���'�L�U�H�F�W�R�U�·�V���	���'�H�S�X�W�\���0�D�Q�D�J�L�Q�J���'�L�U�H�F�W�R�U�·�V���L�Q�W�H�U�H�V�W�V���L�Q���W�K�H���F�R�P�P�R�Q���V�K�D�U�H�V���R�I���%�2�6�9�*���D�V���D�W���'�H�F�H�P�E�H�U����1, 2025 
are listed below. During the year under review, there was no trading in BOSVG shares by the directors or Senior officers.

SIGNIFICANT CONTRACTS

There was no contract of significance subsisting during or at the end of the financial year in which a director was materially 
interested, directly or indirectly. 

�'�,�5�(�&�7�2�5�6�·���5�(�0�8�1�(�5�$�7�,�2�1

�$�V���S�U�H�Y�L�R�X�V�O�\���U�H�S�R�U�W�H�G���O�D�V�W���\�H�D�U���W�R���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V�����G�L�U�H�F�W�R�U�V�·���I�H�H�V���Z�H�U�H���U�H�Y�L�V�H�G���D�Q�G���D�S�S�U�R�Y�H�G���E�\���W�K�H���%�R�D�U�G���R�Q���-�D�Q�X�D�U�\����1, 2025 
�Z�L�W�K���H�I�I�H�F�W���I�U�R�P���-�D�Q�X�D�U�\���������������7�K�H�U�H���Z�H�U�H���Q�R���R�W�K�H�U���F�K�D�Q�J�H�V���X�Q�G�H�U���W�K�H���U�H�S�R�U�W�L�Q�J���S�H�U�L�R�G����

�7�R�W�D�O���I�H�H�V���S�D�L�G���W�R���G�L�U�H�F�W�R�U�V���I�R�U���W�K�H�������������I�L�Q�D�Q�F�L�D�O���\�H�D�U���Z�D�V��������������������

 

STRATEGIC DRIVER
�-�X�G�L�W�K���9�H�L�U�D

Willis Williams
�5�R�O�I���3�K�L�O�O�L�S�V

NUMBER OF INITIATIVES
Trinity Consulting Ltd.

NCTI
Bank of St. Lucia Limited

COMPLETION RATE
Owner, Director and Employee of
Trinity Consulting
Director
Officer

Director

�-�X�G�L�W�K���9�H�L�U�D
Lennox Timm
Lennox Bowman
Medford Francis
Saibrina Brewster-
Dickson
�5�R�O�I���3�K�L�O�O�L�S�V
Terral Mapp
Willis Williams
�.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V
Derry Williams
Bennie Stapleton

Beneficial Interest
as at Dec 31, 2024

������������
����������
0
0
0

0
0
�1���$
�1���$
7,975
1,822

Beneficial Interest
as at Dec 31, 2025

������������
����������
0
0
0

0
0
50
0
7,975
1,822

% of Issued Capital

��������
0.01
0
0
0

0
0
0.00
0
0.05
0.01

Voting Rights

������������
����������
0
0
0

0
0
50
0
7,975
1,822
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�'�,�5�(�&�7�2�5�6�·���&�2�1�7�,�1�8�,�1�*���(�'�8�&�$�7�,�2�1���3�5�2�*�5�$�0�0�(

The following table shows training attended by directors for the 2025 financial year.

 TYPE OF TRAINING PARTICIPANTS

Directors Duties, New Technology & Data Governance Webinar

Facilitator:
Caribbean Governance Training Institute

�-�X�G�L�W�K���9�H�L�U�D��
Saibrina Brewster-Dickson 
Maurice Edwards 

Developing the Asset Management Programme 

Facilitator:
Investment Consultant – Stewart Haynes

�-�X�G�L�W�K���9�H�L�U�D��
Saibrina Brewster-Dickson 
Timothy Providence 
Lennox Bowman 
Lennox Timm 
Terral Mapp
Maurice Edwards 
Derry Williams

Institute of Internal Auditors (IIA) GAM Conference Saibrina Brewster-Dickson 

Cyber Security Governance Webinar

Facilitator:
Caribbean Governance Training Institute

�-�X�G�L�W�K���9�H�L�U�D

Risk Committee Certification

Facilitator:
Caribbean Governance Training Institute

�-�X�G�L�W�K���9�H�L�U�D

HR Compensation Committee Program  

Facilitator:
Caribbean Governance Training Institute

Lennox Bowman 

�&�R�U�S�R�U�D�W�H���*�R�Y�H�U�Q�D�Q�F�H���²���'�L�U�H�F�W�R�U�V�·���/�H�J�D�O���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V

Facilitator:
�$�Q�L�T�X�H���	���-�D�G�U�L�F���&�X�P�P�L�Q�J�V
Cardinal Law Firm

�-�X�G�L�W�K���9�H�L�U�D��
Lennox Bowman                 
Terral Mapp 
Willis Williams                   
Medford Francis
�.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V
�5�R�O�I���3�K�L�O�O�L�S�V��������������������������������������������������������
Lennox Timm
Saibrina Brewster-Dickson

Risk Committee Virtual Caribbean Risk Management
Academy (CRMA) Conference

Lennox Timm
�.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V

Annual AML Training

Facilitator:
Glenna Smith – Smith Compliance

�-�X�G�L�W�K���9�H�L�U�D��
Saibrina Brewster-Dickson 
Willis Williams
Lennox Bowman
Lennox Timm 
Terral Mapp
�.�H�L�V�K�D���*�R�Q�V�D�O�Y�H�V������
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SUBSTANTIAL INTEREST IN SHARE CAPITAL AS AT DECEMBER 31, 2025

�7�K�H���%�2�6�9�*���V�K�D�U�H�K�R�O�G�L�Q�J���D�V���D�W���'�H�F�H�P�E�H�U�����������������������Z�D�V���D�V���I�R�O�O�R�Z�V��

SIGNIFICANT TRANSACTIONS

There were no significant transactions for the reporting period.

RELATED PARTY TRANSACTIONS

�,�Q�I�R�U�P�D�W�L�R�Q���U�H�O�D�W�L�Q�J���W�R���5�H�O�D�W�H�G���3�D�U�W�L�H�V���F�D�Q���E�H���I�R�X�Q�G���X�Q�G�H�U���Q�R�W�H���������R�I���W�K�H���D�X�G�L�W�H�G�����&�R�Q�V�R�O�L�G�D�W�H�G���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V���I�R�U���W�K�H���<�H�D�U��
�(�Q�G�H�G���'�H�F�H�P�E�H�U����1�����������������5�H�O�D�W�H�G���3�D�U�W�\���7�U�D�Q�V�D�F�W�L�R�Q�V���D�U�H���U�H�S�R�U�W�H�G���W�R���W�K�H���5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H���&�R�P�P�L�W�W�H�H���T�X�D�U�W�H�U�O�\������

�5�(�*�8�/�$�7�2�5�·�6���3�5�8�'�(�1�7�,�$�/���6�8�3�(�5�9�,�6�,�2�1

Under the Banking Act, the Eastern Caribbean Central Bank (ECCB) has the authority to examine or cause an examination to be 
made of Licensed Financial Institutions (LFI), from time to time, or whenever in its judgement an examination is necessary or 
expedient in order to determine that the LFI is in a sound financial condition. 

�$�V���V�X�F�K�����W�K�H���(�&�&�%���F�R�Q�G�X�F�W�H�G���D���+�\�E�U�L�G���5�L�V�N���%�D�V�H�G���6�X�S�H�U�Y�L�V�L�R�Q���(�[�D�P�L�Q�D�W�L�R�Q���R�I���%�2�6�9�*���E�H�W�Z�H�H�Q���W�K�H�����W�K���W�R�������W�K���0�D�\������������
Emanating from this Examination, the ECCB issued a Supervisory Letter and a Letter of Commitment (LOC) to BOSVG. The Board 
of Directors and Management have acknowledged the LOC and have agreed to implement suggested recommendations relating to 
the improvement of operational matters. BOSVG provides quarterly updates to the ECCB.

SHAREHOLDERS 

Notice of Meeting of the Shareholders (AGM) and Special Meeting of the Shareholders - Record Dates

�7�K�H���G�D�W�H���I�L�[�H�G���I�R�U���G�H�W�H�U�P�L�Q�L�Q�J���V�K�D�U�H�K�R�O�G�H�U�V���R�I���W�K�H���&�R�P�S�D�Q�\���Z�K�R���D�U�H���H�Q�W�L�W�O�H�G���W�R���U�H�F�H�L�Y�H���Q�R�W�L�F�H���R�I���W�K�H���&�R�P�S�D�Q�\�·�V���$�Q�Q�X�D�O���0�H�H�W�L�Q�J��
and Special Meeting of the Shareholders is Thursday, May 07, 2026.

�1�R�W�L�F�H���R�I���5�H�F�R�U�G���'�D�W�H���L�V���S�X�E�O�L�V�K�H�G���L�Q���W�K�H���O�R�F�D�O���Q�H�Z�V�S�D�S�H�U�V��

METHOD OF GIVING NOTICE

�,�Q���D�O�L�J�Q�P�H�Q�W���Z�L�W�K���R�X�U���V�W�U�D�W�H�J�L�F���G�U�L�Y�H�U���²���'�L�J�L�W�D�O���7�U�D�Q�V�I�R�U�P�D�W�L�R�Q�����W�K�H���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V���Z�L�O�O���W�D�E�O�H���D�Q���D�P�H�Q�G�P�H�Q�W���W�R���W�K�H���%�D�Q�N�·�V���E�\���O�D�Z��
�����������L�Q���U�H�O�D�W�L�R�Q���W�R���W�K�H���P�H�W�K�R�G���R�I���J�L�Y�L�Q�J���Q�R�W�L�F�H���W�R���V�K�D�U�H�K�R�O�G�H�U�V���D�W���D���6�S�H�F�L�D�O���6�K�D�U�H�K�R�O�G�H�U�V���0�H�H�W�L�Q�J���V�F�K�H�G�X�O�H�G���I�R�U���-�X�Q�H�����������������������7�K�H��
Bank has primarily sent notices and other circulars to its shareholders through the post. However, in an effort to create greater 
�H�I�I�L�F�L�H�Q�F�L�H�V���D�Q�G���W�R���D�V�V�L�V�W���L�Q���W�K�H���%�D�Q�N�·�V���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���M�R�X�U�Q�H�\�����W�K�H���%�R�D�U�G���L�V���I�R�U�P�D�O�O�\���F�U�H�D�W�L�Q�J���D�Q���D�Y�H�Q�X�H���W�K�U�R�X�J�K���L�W�V���E�\���O�D�Z�V���I�R�U��
electronic mail to be delivered to its shareholders. As such, the Board is seeking the passage of resolution of the shareholders to 
amend by-law 18.1. This resolution is detailed in Notice of the Special Shareholders Meeting.

SHAREHOLDER

Government of St. Vincent
and the Grenadines

East Caribbean Financial
Holding Company Ltd.

The National Insurance
Services

The Public inclusive of
employess of the Bank (no
one shareholder owns more
�W�K�D�Q���������R�I���W�K�H���V�K�D�U�H�V���L�Q���W�K�L�V

block)

NO. OF COMMON
SHARES FY 2024

������������������

������������������

2,999,999

������������������

SHARES AS A
PERCENTAGE OF

TOTAL FY 2024
����������

20

20

17.60

NO. OF COMMON
SHARES FY 2025

������������������

������������������

2,999,999

������������������

SHARES AS A
PERCENTAGE OF

TOTAL FY 2025
����������

20

20

17.60

21



�'�,�5�(�&�7�2�5�6�·���5�(�3�2�5�7���&�2�1�7�·�'

PROXIES

Votes at meetings of shareholders may be given either personally or by proxy or, in the case of a shareholder who is a body 
corporate or association, by an individual authorized by a resolution of the directors or governing body of that body corporate or 
association, to represent it at meetings of shareholders of the Company. A person appointed by proxy need not be a shareholder. 
Proxies are circulated in shareholders packages and can be requested through the Corporate Secretary.

VOTING 

�6�H�F�W�L�R�Q�V�����������������������������D�Q�G�����������������R�I���W�K�H���%�2�6�9�*�·�V���%�\���/�D�Z�V���S�U�R�Y�L�G�H���J�X�L�G�D�Q�F�H���I�R�U���Y�R�W�L�Q�J���D�W���W�K�H���$�Q�Q�X�D�O���0�H�H�W�L�Q�J��

12.6 Votes: Every question submitted to any meeting of shareholders shall be decided in the first instance by a show of hands 
unless a person entitled to vote at the meeting has demanded a ballot and, if the Articles so provide, in the case of an equality of 
votes the chairman of the meeting on a ballot have a casting vote in addition to any votes to which he may be otherwise entitled. 

12.6.1  At every meeting at which he is entitled to vote, every shareholder, proxy holder or individual authorized to represent a 
shareholder who is present in person shall have one vote on a show of hands. Upon a ballot at which he is entitled to vote, every 
shareholder, proxy holder or individual authorized to represent a shareholder shall subject to the articles, have one vote for every 
share held by the shareholder.

12.6.5 If two or more persons hold shares jointly, one of those present at a meeting of shareholder may, in the absence of the 
other, vote the shares; but if two or more of those persons are present, in person or by proxy vote, they shall vote as one on the 
shares jointly held by them.

DIVIDENDS

PAYMENT OF DIVIDENDS

�%�2�6�9�*���K�D�V���D���G�L�Y�L�G�H�Q�G���G�L�V�W�U�L�E�X�W�L�R�Q���S�R�O�L�F�\���Z�L�W�K���D���U�D�W�L�R���R�I�����������U�H�W�H�Q�W�L�R�Q���D�Q�G�����������G�L�V�W�U�L�E�X�W�L�R�Q���W�R���V�K�D�U�H�K�R�O�G�H�U�V�����)�R�U���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U��
�H�Q�G�H�G���'�H�F�H�P�E�H�U�����������������������%�2�6�9�*���P�D�G�H���D���S�U�R�I�L�W���D�I�W�H�U���W�D�[���L�Q���W�K�H���D�P�R�X�Q�W���R�I�����������������������������$�V���V�X�F�K�����W�K�H���%�R�D�U�G���G�H�F�O�D�U�H�G���D���G�L�Y�L�G�H�Q�G��
�S�D�\�P�H�Q�W���R�I�����������������������������������������S�H�U���V�K�D�U�H�����L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H���'�L�Y�L�G�H�Q�G���3�R�O�L�F�\���R�Q���0�D�U�F�K���������������������W�R���D�O�O���V�K�D�U�H�K�R�O�G�H�U�V���R�I��
�%�2�6�9�*���F�R�P�P�R�Q���V�K�D�U�H�V���R�Q���U�H�F�R�U�G���D�V���D�W���0�D�\�����������������������7�K�L�V���G�L�Y�L�G�H�Q�G���S�D�\�P�H�Q�W���Z�L�O�O���E�H���L�V�V�X�H�G���R�Q���-�X�Q�H��������������������
�1�R�W�L�F�H���R�I���5�H�F�R�U�G���'�D�W�H���L�V���S�X�E�O�L�V�K�H�G���L�Q���W�K�H���O�R�F�D�O���Q�H�Z�V�S�D�S�H�U�V��

AUDITORS

The Board of Directors confirms that Grant Thornton Limited successfully fulfilled its responsibilities in accordance with
�,�Q�W�H�U�Q�D�W�L�R�Q�D�O���6�W�D�Q�G�D�U�G�V���R�Q���$�X�G�L�W�L�Q�J���I�R�U���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U���H�Q�G�H�G���'�H�F�H�P�E�H�U����1, 2025.

�,�Q���D�O�L�J�Q�P�H�Q�W���Z�L�W�K���W�K�H���%�D�Q�N�·�V���(�[�W�H�U�Q�D�O���$�X�G�L�W���3�R�O�L�F�\���Z�K�L�F�K���U�H�T�X�L�U�H�V���D���F�R�P�S�H�W�L�W�L�Y�H���W�H�Q�G�H�U���S�U�R�F�H�V�V���H�Y�H�U�\���W�K�U�H�H���\�H�D�U�V�����W�K�H���$�X�G�L�W��
Committee recently invited proposals from six audit firms within the OECS region for the 2026 financial year. This follows the 
previous tender conducted in 2021, after which Grant Thornton was appointed and subsequently re-appointed annually by the 
shareholders.

Having completed their 2025 term and being eligible for re-appointment, Grant Thornton has offered themselves for consideration. 
Consequently, the Board of Directors will present a formal recommendation to shareholders for the appointment of External 
Auditors for the 2026 financial year at the Annual Meeting of the Shareholders.
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MANAGEMENT TEAMS
EXECUTIVE MANAGEMENT

CERLIAN RUSSELL
Executive Manager Operations
MBA – General Management,
�&�H�U�W�L�I�L�H�G���0�R�U�W�J�D�J�H���5�H�V�L�G�H�Q�W�L�D�O

Underwriter,
Anti-Money Laundering

Certified Associate (AMLCA)

MONIFA LATHAM
Executive Manager Lending 

BSc. Economics,
�3�U�L�Q�F�L�S�D�O���/�L�F�H�Q�F�H���²���(�&�6�5�&

�&�H�U�W�����,�Q�W�H�U�Q�D�W�L�R�Q�D�O���5�L�V�N��
Manager

NICOLE FERNANDEZ
Executive Manager

Information Technology 
Executive Diploma in

Information Technology

ALICIA BAZIL
Executive Manager
�+�X�P�D�Q���5�H�V�R�X�U�F�H�V

�6�+�5�0���6�&�3���&�H�U�W�L�I�L�H�G
LLM Employment Law

�0�6�F�����+�5���0�D�Q�D�J�H�P�H�Q�W���	��
Development

BSc. Management 
Cert-Public Administration 

CELESTINE JACKSON
Chief Financial Officer

BSc. Applied Accounting, FCCA,
�0�6�F���������0�$���)�L�Q�D�Q�F�H���D�Q�G���,�Q�Y�H�V�W�P�H�Q�W��

Diploma in Forensic Accounting,
Certified Accounting Technician

NANDI WILLIAMS-MORGAN
Executive Manager

�/�H�J�D�O���	���&�R�U�S�R�U�D�W�H���6�H�U�Y�L�F�H�V��
Corporate Secretary

BSc. Economics with Law,
LLM International Trade Law, GDL, 

CCSec.

DERRY WILLIAMS
Managing Director

MBA - Finance 

BENNIE STAPLETON
Deputy Managing Director 

BSc. Accounting, FCCA, CIA, CISA 
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PROFILE OF MANAGEMENT TEAMS �&�2�1�7�·�'
SENIOR MANAGEMENT

MANAGEMENT

TEMELIA PROVIDENCE
Senior Manager

Investments 
MSc. Mathematical Finance

�%�6�F�����0�D�W�K�H�P�D�W�L�F�V���	���&�R�P�S�X�W�H�U��
Science

�3�U�L�Q�F�L�S�D�O���/�L�F�H�Q�F�H�������(�&�6�5�&

NORDA GAYLE-DELVES
Senior Manager

�5�L�V�N���	���&�R�P�S�O�L�D�Q�F�H
BSc. Accounting, CPA, CAMS

KURTLAN DESHONG
Senior Manager

Internal Audit
FCCA,CIA 

IRVIA HAYNES 
Manager Audit Operations

BBA Management
Cert. Associate

�,�Q�W�H�U�Q�D�W�L�R�Q�D�O���5�H�W�D�L�O���%�D�Q�N�H�U��
Cert. Fraud Analytics for

Internal Auditors,
CIA

INDERIA WALKER-TONEY
�0�D�Q�D�J�H�U���5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H
BSc. Applied Accounting, AICB,  

�)�&�&�$���&�5�&�0�3
Certified Anti-Money Laundering 

Specialist
CAMS

LISA SHEEN-HENRY
Manager Employee Engagement 
BSc. Accounting Special, MSc. 
�+�X�P�D�Q���5�H�V�R�X�U�F�H���0�D�Q�D�J�H�P�H�Q�W��
ATD Master Trainer Designation 

SANDIKA DA SILVA
Manager Credit

�$�G�P�L�Q�L�V�W�U�D�W�L�R�Q���	���6�H�F�X�U�L�W�L�H�V
BSc. Economics with

Management
MSc. Finance (Economic Policy)

LA FLEUR DURRANT       
Corporate Loans Portfolio 

Manager
Baccalaureate in Financial 

Administration
MBA, Cert.-Administrative 
Professional Secretaries

�&�H�U�W�L�I�L�H�G���5�H�V�L�G�H�Q�W�L�D�O���8�Q�G�H�U�Z�U�L�W�H�U

�*�,�/�/�(�2�1���2�·�*�$�5�5�2��
Corporate Portfolio Manager 
Diploma in Financial Services 

Management

SHELLY-ANN SAMUEL      
Corporate Portfolio Manager 

(Diaspora)
Master of Business

Administration
International Diploma in Business 
Management and Administration

Cert. Executive Leadership 
Cert. Associate International 

�5�H�W�D�L�O���%�D�Q�N�H�U

KEON HENRY
Manager Banking Services

Executive Diploma in
Management – CHSB

�,�5�0���&�H�U�W��
�&�,�5�%

Cert. Customer Service
Excellence

LEROY ROSE JR.
�0�D�Q�D�J�H�U���)�D�F�L�O�L�W�L�H�V���	

HSE Cert.

LAURENT HADLEY      
Investment Portfolio Manager
�%�6�F�����(�F�R�Q�R�P�L�F���	���$�F�F�R�X�Q�W�L�Q�J����

Postgraduate Cert. in Business
Administration, 

�3�U�L�Q�F�L�S�D�O���/�L�F�H�Q�F�H���²���(�&�6�5�&

BERNADINE NANTON-COOKE
�/�H�J�D�O���2�I�I�L�F�H�U���$�V�V�L�V�W�D�Q�W���&�R�U�S�R�U�D�W�H���6�H�F�U�H�W�D�U�\

�/�/�%�����%�9�&�����&�H�U�W�����L�Q���$�U�E�L�W�U�D�W�L�R�Q���&�,�$�5�%
Cert. in Business Administration

Certified Anti-Money Laundering Specialist,
�&�,�5�%

CCSec.

CHEZ QUOW-WILLIAMS       
�0�D�Q�D�J�H�U�����,�Q�L�W�L�D�W�L�Y�H�V���	

Transformation 
�%�6�F�����%�D�Q�N�L�Q�J���	���)�L�Q�D�Q�F�H�����&�%�0�%�$����

MCBI, Lead Implementer ISO 
9001

�5�H�S�U�H�V�H�Q�W�D�W�L�Y�H���/�L�F�H�Q�F�H����
�(�&�6�5�&�����3�0�3��

DESMOND ERROL ARMSTRONG
�&�U�H�G�L�W���5�L�V�N���$�Q�D�O�\�V�W��

Diploma in Accounts and
�%�R�R�N���.�H�H�S�L�Q�J

NYRON DE SOUZA
�5�H�W�D�L�O���/�R�D�Q�V���3�R�U�W�I�R�O�L�R���0�D�Q�D�J�H�U

�%�$�����%�X�V�L�Q�H�V�V���	���(�Q�W�H�U�S�U�L�V�H

GILLIAN DA SILVA       
Manager Customer 

Support Cert.

PATRICIA JOHN       
�0�D�Q�D�J�H�U���0�D�U�N�H�W�L�Q�J���	

Communications
�5�H�S�U�H�V�H�Q�W�D�W�L�Y�H���/�L�F�H�Q�F�H�������(�&�6�5�&��
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MANAGEMENT DISCUSSION
AND ANALYSIS
TRANSFORMING TODAY INSPIRING TOMORROW

Derry Williams
�0�D�Q�D�J�L�Q�J���'�L�U�H�F�W�R�U

Guided by the theme 
Transforming Today,  

Inspiring Tomorrow, the 
Group focused on 

strengthening its financial 
foundations, modernizing 
its operating model, and 
building the institutional 
capabilities required to 

deliver sustainable 
long-term value.

The 2025 financial year was an inflection point in the evolution of the Bank of St. Vincent and the 
Grenadines Ltd (BOSVG), as the institution delivered strong financial performance while
advancing a deliberate and far-reaching transformative agenda. Guided by the theme
Transforming Today, Inspiring Tomorrow, the Group focused on strengthening its financial 
foundations, modernizing its operating model, and building the institutional capabilities required to 
deliver sustainable long-term value.

During the year, the Group recorded growth in both its balance sheet 
and profitability, underscoring the resilience of its business model and 
�W�K�H���F�R�Q�I�L�G�H�Q�F�H���R�I���L�W�V���F�X�V�W�R�P�H�U�V�����7�R�W�D�O���D�V�V�H�W�V���L�Q�F�U�H�D�V�H�G���I�U�R�P�������������E�L�O�O�L�R�Q��
�W�R�������������E�L�O�O�L�R�Q�����Z�K�L�O�H���S�U�R�I�L�W���E�H�I�R�U�H���W�D�[���U�R�V�H���I�U�R�P���������������P�L�O�O�L�R�Q���W�R��������������
million. Importantly, these results were achieved alongside continued 
strategic investment in technology, people, governance, 
�D�Q�G���U�L�V�N���P�D�Q�D�J�H�P�H�Q�W�³�H�D�F�K���D�O�L�J�Q�H�G���W�R���W�K�H���*�U�R�X�S�·�V��
multi-year strategic agenda.

Beyond the financial performance, 2025 represented a 
�G�H�F�L�V�L�Y�H���W�U�D�Q�V�L�W�L�R�Q���L�Q���W�K�H���H�[�H�F�X�W�L�R�Q���R�I���W�K�H���*�U�R�X�S�·�V��
���������²�����������6�W�U�D�W�H�J�L�F���3�O�D�Q�����D�V���P�D�Q�D�J�H�P�H�Q�W���P�R�Y�H�G���I�U�R�P��
strategy design to structured implementation across 
clearly defined strategic themes. Meaningful progress was 
made in strengthening digital capabilities and cyber-
security resilience, leveraging data analytics, refining the
organizational structure, and developing execution 
discipline. Underpinning this progress were the
investments in organizational redesign, performance 
management, training, and employee engagement which 
strengthened institutional capacity and ensured that 
transformation initiatives were supported by the skills, 
leadership, and culture - required to deliver results. These 
achievements have repositioned the Group to operate in a 
more customer-centric, data-driven, and digitally enabled manner. 
Equally important, the Group remained deeply committed to its role 
as a responsible corporate citizen, continuing to support
community, educational, cultural, and sporting initiatives that
contribute to national development.

The operating environment remained complex. Global economic 
growth moderated amid persistent inflationary pressures,
�J�H�R�S�R�O�L�W�L�F�D�O���X�Q�F�H�U�W�D�L�Q�W�\�����D�Q�G���I�L�Q�D�Q�F�L�D�O���P�D�U�N�H�W���Y�R�O�D�W�L�O�L�W�\�����5�H�J�L�R�Q�D�O�O�\����
economic recovery continued, supported by tourism and
construction, while climate-related risks remained a defining 
feature for small island economies such as St. Vincent and the 
Grenadines. 

As the Group looks ahead, it does so from a position of 
strength; financially sound, strategically aligned, and 
institutionally prepared to navigate existing and 
emerging risks while capturing new
opportunities.The progress achieved in 2025 
represents a decisive step in transforming 
today and inspiring confidence, resilience, 
and shared prosperity for tomorrow.

25



NET INTEREST
INCOME (EC$M)

81.2

PROFIT BEFORE
TAX (EC$M)

48.9

TOTAL DEPOSITS
(EC$M)

1,946.4

LOAN LOSS
PROVISION (EC$M)

41.3

NET INTEREST
MARGIN

3.6%

NON-INTEREST
INCOME (EC$M)

30.5

TOTAL INVESTMENT
SECURITIES

(EC$M)

768.9

TOTAL EQUITY
(EC$M)

214.9

NON PERFORMING
RATIO

3.8%

EFFICIENCY
RATIO

56.2%

OPERATING
EXPENSES (EC$M)

63.2

GROSS LOANS &
ADVANCES (EC$M)

999.0

TOTAL ASSETS
(EC$M)

2,253.4

PROVISION COVERAGE 
WITH RESERVES (EC$M)

148.1

EARNINGS PER
SHARE (EC$)

2.66

SUMMARY OF FINANCIAL PERFORMANCE

�)�R�U���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U���H�Q�G�H�G���'�H�F�H�P�E�H�U����������
2025, the Group delivered improved
performance, with total assets surpassing 
�����������E�L�O�O�L�R�Q���D�Q�G���Q�H�W���L�Q�F�R�P�H���D�I�W�H�U���W�D�[
�L�Q�F�U�H�D�V�L�Q�J���W�R���������������P�L�O�O�L�R�Q��

The Group has not only achieved record 
performance but also reinforced its
�I�R�X�Q�G�D�W�L�R�Q���R�I���V�W�D�E�L�O�L�W�\���D�Q�G���W�U�X�V�W�����.�H�\���W�R���W�K�L�V��
success was our prudent lending and 
investments. Credit activities focused on 
credit growth in areas such as small 
business, and consumer finance, while 
investment activities were specifically geared 
to optimizing market opportunities and 
�G�L�Y�H�U�V�L�I�\�L�Q�J���W�K�H���*�U�R�X�S�·�V���L�Q�F�R�P�H���V�W�U�H�D�P�����%�\��
�E�D�O�D�Q�F�L�Q�J���S�R�U�W�I�R�O�L�R�V�·���H�[�S�D�Q�V�L�R�Q���Z�L�W�K���V�W�U�R�Q�J��
risk management and regulatory compliance, the Group has reinforced its position as a leader in the market, while maintaining 
resilience against the external challenges.

�$�G�G�L�W�L�R�Q�D�O�O�\�����D�Q�G���N�H�\���W�R���W�K�H���*�U�R�X�S�·�V���L�P�S�U�R�Y�H�G���I�L�Q�D�Q�F�L�D�O���S�H�U�I�R�U�P�D�Q�F�H���Z�D�V���W�K�H���R�Y�H�U�D�O�O���L�P�S�U�R�Y�H�P�H�Q�W���L�Q���D�V�V�H�W���T�X�D�O�L�W�\�����$�V���V�X�F�K�����W�K�H��
�*�U�R�X�S�·�V���Q�R�Q���S�H�U�I�R�U�P�L�Q�J���O�R�D�Q���U�D�W�L�R���L�P�S�U�R�Y�H�G���I�U�R�P�������������W�R���������������7�K�L�V���W�U�D�Q�V�O�D�W�H�G���L�Q�W�R���D���U�H�G�X�F�W�L�R�Q���L�Q���O�R�D�Q���O�R�V�V���S�U�R�Y�L�V�L�R�Q�V���R�I
�D�S�S�U�R�[�L�P�D�W�H�O�\�������������P�L�O�O�L�R�Q���Z�K�H�Q���F�R�P�S�D�U�H�G���W�R���W�K�H���S�U�H�Y�L�R�X�V���I�L�Q�D�Q�F�L�D�O���\�H�D�U�����7�K�H�V�H���L�P�S�U�R�Y�H�P�H�Q�W�V���Z�H�U�H���G�U�L�Y�H�Q���E�\���D���G�H�O�L�E�H�U�D�W�H���D�Q�G
aggressive approach in working with customers to restore regular payments post Hurricane Beryl, thereby reducing the associated 
provisions from the previous financial year.

TOTAL REVENUE

�7�K�H���*�U�R�X�S���U�H�F�R�U�G�H�G���D���W�R�W�D�O���U�H�Y�H�Q�X�H���J�U�R�Z�W�K���R�I���������������L�Q�F�U�H�D�V�L�Q�J���I�U�R�P�����������������P�L�O�O�L�R�Q���L�Q���W�K�H���S�U�H�Y�L�R�X�V���I�L�Q�D�Q�F�L�D�O���\�H�D�U���W�R�����������������P�L�O�O�L�R�Q��
�L�Q�������������I�L�Q�D�Q�F�L�D�O���\�H�D�U�����7�K�L�V���J�U�R�Z�W�K���L�Q���U�H�Y�H�Q�X�H���Z�D�V���P�D�L�Q�O�\���D�W�W�U�L�E�X�W�H�G���W�R���D�������������P�L�O�O�L�R�Q���L�Q�F�U�H�D�V�H���L�Q���L�Q�W�H�U�H�V�W���L�Q�F�R�P�H�����Z�K�L�F�K���U�H�I�O�H�F�W�V���W�K�H��
�V�W�U�R�Q�J���S�H�U�I�R�U�P�D�Q�F�H���R�I���W�K�H���*�U�R�X�S�·�V���L�Q�Y�H�V�W�P�H�Q�W���D�Q�G���O�R�D�Q���S�R�U�W�I�R�O�L�R�V��
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MANAGEMENT DISCUSSION AND ANALYSIS �&�2�1�7�·�'

TOTAL REVENUE �&�2�1�7�¶�'

NET INTEREST INCOME

In comparison with the previous year, interest 
�H�[�S�H�Q�V�H���L�Q�F�U�H�D�V�H�G���E�\���D�S�S�U�R�[�L�P�D�W�H�O�\����������������
�P�L�O�O�L�R�Q���R�U���������������7�K�L�V���F�K�D�Q�J�H���Z�D�V���I�X�H�O�H�G���E�\��
�J�U�R�Z�W�K���L�Q���F�R�U�S�R�U�D�W�H���G�H�S�R�V�L�W�V���R�I���������������P�L�O�O�L�R�Q��
and characterized by a rise in US dollar 
demand deposits.

Although there was growth in deposits, the 
cost of funds remains largely unchanged. 
Further, we implemented strategic measures 
�W�R���R�S�W�L�P�L�]�H���F�R�V�W�V���Z�K�L�O�H���H�Q�V�X�U�L�Q�J���W�K�H���*�U�R�X�S�·�V��
liquidity remains robust. These efforts 
contributed to the overall increase in net 
interest income.

NON-INTEREST INCOME

�7�K�H���*�U�R�X�S�·�V���Q�R�Q���L�Q�W�H�U�H�V�W���L�Q�F�R�P�H���G�H�F�U�H�D�V�H�G��
�E�\�������������P�L�O�O�L�R�Q���R�U�����������������7�K�L�V���U�H�G�X�F�W�L�R�Q��
primarily stemmed from an adjustment of 
�D�S�S�U�R�[�L�P�D�W�H�O�\�������������P�L�O�O�L�R�Q���Z�K�L�F�K���Z�D�V��
attributed to a correction to our credit card 
billings which came to our attention during 
the 2025 financial year. Despite this, there 
were some improvements in some
subcategories, such as commissions on card 
products, merchant services, foreign 
exchange services, deposits and loans 
services. 
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Total operating expenses for the year 
�L�Q�F�U�H�D�V�H�G���E�\���������������R�U�������������P�L�O�O�L�R�Q�����7�K�L�V��
increase was driven primarily by growth in 
�H�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V�����Z�K�L�F�K���U�R�V�H���E�\���������������R�U��
�����������P�L�O�O�L�R�Q�����7�K�L�V���L�Q�F�U�H�D�V�H���Z�D�V���O�D�U�J�H�O�\��
attributed to union wage increases. 

Notable increases were also reflected in 
interest levy, bank and other licenses, 
depreciation and advertisement and
sponsorship, all of which are consistent with 
�D�Q���L�Q�F�U�H�D�V�H���L�Q���W�K�H���*�U�R�X�S�·�V���E�D�O�D�Q�F�H���V�K�H�H�W����
Overall, the Group continues to manage 
costs in a manner that aligns with its strategic 
intent, which focuses on investing in its 
people, technology, and infrastructure to 
support long-term growth and deliver 
excellent customer service.

MANAGEMENT DISCUSSION AND ANALYSIS �&�2�1�7�·�'

TOTAL OPERATING EXPENSE

BALANCE SHEET REVIEW

TOTAL ASSETS

�7�K�H���*�U�R�X�S���D�F�K�L�H�Y�H�G���J�U�R�Z�W�K���L�Q���W�R�W�D�O���D�V�V�H�W�V���R�I���������������R�U�����������������P�L�O�O�L�R�Q�����G�X�U�L�Q�J���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U�����7�K�L�V���J�U�R�Z�W�K���K�L�J�K�O�L�J�K�W�V���W�K�H
�H�I�I�H�F�W�L�Y�H�Q�H�V�V���R�I���R�X�U���V�W�U�D�W�H�J�L�F���L�Q�L�W�L�D�W�L�Y�H�V���D�L�P�H�G���D�W���H�[�S�D�Q�G�L�Q�J���W�K�H���*�U�R�X�S�·�V���I�R�R�W�S�U�L�Q�W���D�Q�G���V�W�U�H�Q�J�W�K�H�Q�L�Q�J���R�X�U���I�L�Q�D�Q�F�L�D�O���S�R�V�L�W�L�R�Q�����7�K�H��
increase in total assets was primarily driven by the growth in loans and advances, and investments, and was funded by growth in 
deposits.

NET LOANS AND ADVANCES

�/�R�D�Q�V���D�Q�G���D�G�Y�D�Q�F�H�V���W�R���F�X�V�W�R�P�H�U�V���J�U�H�Z���E�\���������������R�U���������������P�L�O�O�L�R�Q�����G�U�L�Y�H�Q���E�\���W�K�H���V�X�F�F�H�V�V���R�I���W�D�U�J�H�W�H�G���O�R�D�Q���F�D�P�S�D�L�J�Q�V�����D�Q�G���V�W�U�R�Q�J�H�U��
delinquency management, while also being supported by the growth in overdraft balances.

�1�H�W���L�P�S�D�L�U�P�H�Q�W���O�R�V�V�H�V���R�Q���O�R�D�Q�V���D�Q�G���D�G�Y�D�Q�F�H�V���R�I�������������P�L�O�O�L�R�Q���Z�H�U�H���U�H�F�R�U�G�H�G�����F�R�P�S�D�U�H�G���W�R���������������P�L�O�O�L�R�Q���L�Q���W�K�H���S�U�H�Y�L�R�X�V���\�H�D�U�����7�K�L�V��
�U�H�V�X�O�W���U�H�I�O�H�F�W�V���W�K�H���*�U�R�X�S�·�V���V�X�V�W�D�L�Q�H�G���H�P�S�K�D�V�L�V���R�Q���S�U�X�G�H�Q�W���F�U�H�G�L�W���U�L�V�N���P�D�Q�D�J�H�P�H�Q�W�����H�Q�K�D�Q�F�H�G���F�R�O�O�H�F�W�L�R�Q���V�W�U�D�W�H�J�L�H�V�����D�Q�G���W�D�U�J�H�W�H�G��
recovery initiatives, all of which continue to support asset quality and financial stability. 
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NET LOANS AND ADVANCES���&�2�1�7�·�'

INVESTMENT SECURITIES

Investment Securities recorded substantial 
�J�U�R�Z�W�K���R�I�����������������H�T�X�L�Y�D�O�H�Q�W���W�R����������������
�P�L�O�O�L�R�Q�����7�K�L�V���J�U�R�Z�W�K���X�Q�G�H�U�V�F�R�U�H�V���W�K�H���*�U�R�X�S�·�V��
active approach to managing funds in secure 
instruments, aimed at supporting both 
liquidity and profitability objectives.

The expansion of the portfolio aligns with the 
�*�U�R�X�S�·�V���V�W�U�D�W�H�J�\���W�R���G�L�Y�H�U�V�L�I�\���L�W�V���L�Q�F�R�P�H��
earning base, while effectively utilizing 
excess liquidity within the parameters of its 
established risk appetite. This approach 
�U�H�L�Q�I�R�U�F�H�V���W�K�H���*�U�R�X�S�·�V���F�R�P�P�L�W�P�H�Q�W���W�R��
sustainable growth and financial resilience. 

ASSET QUALITY

�7�K�H���*�U�R�X�S�·�V���Q�R�Q���S�H�U�I�R�U�P�L�Q�J���O�R�D�Q�����1�3�/����
portfolio experienced a significant reduction 
�R�I�������������R�U�������������P�L�O�O�L�R�Q���G�X�U�L�Q�J���W�K�H���\�H�D�U�����$�V���D��
�U�H�V�X�O�W�����W�K�H���1�3�/���U�D�W�L�R���L�P�S�U�R�Y�H�G���I�U�R�P�������������D�W��
�W�K�H���H�Q�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�Q�D�Q�F�L�D�O���\�H�D�U���W�R������������
�D�V���R�I���'�H�F�H�P�E�H�U�����������������������7�K�L�V���U�D�W�L�R���L�V���Z�H�O�O��
�Z�L�W�K�L�Q���U�H�J�X�O�D�W�R�U�\���J�X�L�G�H�O�L�Q�H�V���R�I�����������U�H�I�O�H�F�W�L�Q�J��
the Group's commitment to maintaining a 
sound credit portfolio.

This improvement was driven by several 
factors, including the overall growth in the 
credit portfolio and a deliberate management 
focus on enhancing asset quality through 
several initiatives.

�7�R�W�D�O���S�U�R�Y�L�V�L�R�Q�V���L�Q�F�U�H�D�V�H�G���W�R���������������P�L�O�O�L�R�Q�����Z�K�L�O�H���W�K�H���S�U�R�Y�L�V�L�R�Q���W�R���O�R�D�Q�V���D�Q�G���D�G�Y�D�Q�F�H�V���U�D�W�L�R���Z�D�V���������������7�K�L�V���L�Q�F�U�H�D�V�H�V���W�R����������������
when the contingency reserve fund is included, ensuring strong coverage and resilience against potential credit risks.
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TOTAL LIABILITIES

�7�R�W�D�O���O�L�D�E�L�O�L�W�L�H�V���V�W�R�R�G���D�W�������������E�L�O�O�L�R�Q�����U�H�S�U�H�V�H�Q�W�L�Q�J���D�Q���L�Q�F�U�H�D�V�H���R�I�����������������P�L�O�O�L�R�Q�����R�U�������������F�R�P�S�D�U�H�G���W�R���W�K�H���S�U�L�R�U���\�H�D�U�·�V�������������E�L�O�O�L�R�Q����
�'�H�S�R�V�L�W�V���I�U�R�P���F�X�V�W�R�P�H�U�V���Z�K�L�F�K���F�R�P�S�U�L�V�H���������������R�I���W�R�W�D�O���O�L�D�E�L�O�L�W�L�H�V�����J�U�H�Z���E�\�������������R�U�����������������P�L�O�O�L�R�Q���\�H�D�U���R�Y�H�U���\�H�D�U�����7�K�H���*�U�R�X�S��
recorded notable growth in savings and demand deposit balances.

DEPOSITS

�6�+�$�5�(�+�2�/�'�(�5�6�·���(�4�8�,�7�<

�6�K�D�U�H�K�R�O�G�H�U�V�·���H�T�X�L�W�\���L�Q�F�U�H�D�V�H�G���E�\�����������������R�U��
�������������P�L�O�O�L�R�Q�����F�R�P�S�D�U�H�G���W�R���W�K�H���S�U�H�Y�L�R�X�V��
financial year, primarily driven by growth in 
�Q�H�W���S�U�R�I�L�W���R�I���������������P�L�O�O�L�R�Q�����1�R�W�D�E�O�\�����W�K�L�V���L�V���W�K�H��
highest profit ever reported.

In line with its dividend policy, the Group paid 
�D���G�L�Y�L�G�H�Q�G���R�I���������������P�L�O�O�L�R�Q�����$�G�G�L�W�L�R�Q�D�O�O�\�����W�K�H��
�*�U�R�X�S�·�V���V�K�D�U�H���S�U�L�F�H���W�U�D�G�H�G���D�W�����������������D�V���D�W��
�'�H�F�H�P�E�H�U���������������������7�K�H���*�U�R�X�S�·�V���E�R�R�N���Y�D�O�X�H��
�S�H�U���V�K�D�U�H���U�R�V�H���I�U�R�P�����������������D�W���W�K�H���H�Q�G���R�I��
�����������W�R�����������������D�V���R�I���'�H�F�H�P�E�H�U�����������������������,�Q��
�O�L�Q�H���Z�L�W�K���W�K�H���*�U�R�X�S�·�V���R�Y�H�U�D�O�O���S�H�U�I�R�U�P�D�Q�F�H����
earnings per share (EPS) increased signifi-
�F�D�Q�W�O�\���W�R�����������������X�S���I�U�R�P���������������L�Q���W�K�H���S�U�H�Y�L�R�X�V��
financial year.

Additionally, dividend per share (DPS) 
�L�Q�F�U�H�D�V�H�G���I�U�R�P���������������L�Q���W�K�H���S�U�L�R�U���I�L�Q�D�Q�F�L�D�O��
�\�H�D�U���W�R�����������������7�K�L�V���X�S�Z�D�U�G���W�U�H�Q�G
�X�Q�G�H�U�V�F�R�U�H�V���W�K�H���*�U�R�X�S�·�V���F�R�P�P�L�W�P�H�Q�W���W�R���U�H�Z�D�U�G�L�Q�J���V�K�D�U�H�K�R�O�G�H�U�V���Z�K�L�O�H���P�D�L�Q�W�D�L�Q�L�Q�J���D���V�W�U�R�Q�J���F�D�S�L�W�D�O���E�D�V�H���W�R���V�X�S�S�R�U�W���I�X�W�X�U�H���J�U�R�Z�W�K����
�7�K�H���*�U�R�X�S�·�V���N�H�\���F�D�S�L�W�D�O���U�D�W�L�R�V���V�X�U�S�D�V�V�H�G���W�K�H���U�H�J�X�O�D�W�R�U�\���U�H�T�X�L�U�H�P�H�Q�W�V�����Z�L�W�K���W�K�H���W�R�W�D�O���F�D�S�L�W�D�O���R�I�����������������Z�H�O�O���D�E�R�Y�H���W�K�H���&�H�Q�W�U�D�O���%�D�Q�N�·�V��
�P�L�Q�L�P�X�P���U�H�T�X�L�U�H�P�H�Q�W���R�I��������������

�7�K�H�V�H���U�R�E�X�V�W���I�L�Q�D�Q�F�L�D�O���R�X�W�F�R�P�H�V���Q�R�W���R�Q�O�\���K�L�J�K�O�L�J�K�W���W�K�H���*�U�R�X�S�·�V���R�Q�J�R�L�Q�J���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���D�Q�G���U�H�V�L�O�L�H�Q�F�H�����E�X�W���D�O�V�R���U�H�I�O�H�F�W���W�K�H��
confidence of all stakeholders in its performance.

LIQUIDITY MANAGEMENT

Maintaining strong liquidity remained a key priority for the Group during the 2025 financial year, particularly given an operating 
environment characterized by strong deposit flows and credit demand. The Group continued to apply disciplined liquidity
management practices to ensure adequate funding, support lending activities, and meet all regulatory and operational obligations.

�7�K�U�R�X�J�K�R�X�W���W�K�H���\�H�D�U�����W�K�H���*�U�R�X�S���V�X�F�F�H�V�V�I�X�O�O�\���R�S�H�U�D�W�H�G���Z�L�W�K�L�Q���L�W�V���L�Q�W�H�U�Q�D�O���O�L�T�X�L�G�L�W�\���E�H�Q�F�K�P�D�U�N���U�D�Q�J�H���R�I�����������W�R�������������U�H�I�O�H�F�W�L�Q�J��
prudent balance sheet management and effective monitoring of cash flows and funding positions.
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�$�W���\�H�D�U���H�Q�G�����W�K�H���O�L�T�X�L�G�L�W�\���U�D�W�L�R���V�W�R�R�G���D�W������������
comfortably within the established
benchmark range and indicative of a strong 
liquidity position. This outcome reflects the 
�V�W�D�E�L�O�L�W�\���R�I���W�K�H���*�U�R�X�S�·�V���G�H�S�R�V�L�W���E�D�V�H��
proactive treasury management, and the 
continued confidence of customers.

Looking ahead, Management will continue to 
closely monitor liquidity conditions,
particularly in the context of potential external 
shocks and evolving market dynamics. The 
Group remains committed to maintaining 
adequate liquidity buffers, optimizing funding 
sources, and ensuring resilience in support of 
its strategic objectives.
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LIQUIDITY MANAGEMENT �&�2�1�7�·�'

STRATEGIC PLAN REVIEW

EXECUTING THE 2024–2027 STRATEGIC PLAN THROUGH KEY STRATEGIC THEMES

�'�X�U�L�Q�J���������������W�K�H���*�U�R�X�S���P�D�G�H���P�H�D�V�X�U�D�E�O�H���S�U�R�J�U�H�V�V���L�Q���H�[�H�F�X�W�L�Q�J���L�W�V�����������²�����������6�W�U�D�W�H�J�L�F���3�O�D�Q�����P�D�U�N�L�Q�J���D���F�O�H�D�U��transition from 
strategy formulation to structured implementation. The strategic agenda is anchored around a set of interrelated strategic themes, 
each designed to strengthen competitiveness, enhance customer experience, and reinforce institutional resilience, while remaining 
�D�O�L�J�Q�H�G���Z�L�W�K���W�K�H���*�U�R�X�S�·�V���U�L�V�N���D�S�S�H�W�L�W�H���D�Q�G���J�R�Y�H�U�Q�D�Q�F�H���I�U�D�P�H�Z�R�U�N��

PERFORMANCE MANAGEMENT AND ORGANIZATIONAL EFFECTIVENESS

Strengthening organizational effectiveness and accountability remained a core strategic priority. The Group secured Board
approval for a revised organizational structure designed to enhance clarity in reporting lines, improve decision-making efficiency, 
and create a more resilient and scalable operating framework. This redesign better aligns operational responsibilities with
regulatory requirements and strategic priorities.

Enhancements to the performance management framework included digitizing performance assessments. This allowed the Group 
�W�R���H�P�E�H�G���L�Q�G�L�Y�L�G�X�D�O���D�Q�G���G�H�S�D�U�W�P�H�Q�W�D�O���.�H�\���3�H�U�I�R�U�P�D�Q�F�H���,�Q�G�L�F�D�W�R�U�V�����.�3�,�����L�Q�W�R���W�K�H���S�U�R�F�H�V�V���W�R���G�U�L�Y�H���V�W�U�D�W�H�J�\�����H�[�H�F�X�W�L�R�Q���D�Q�G
accountability.

PROJECT MANAGEMENT AND EXECUTION DISCIPLINE

�5�H�F�R�J�Q�L�V�L�Q�J���W�K�H���L�Q�F�U�H�D�V�L�Q�J���V�F�D�O�H���D�Q�G���F�R�P�S�O�H�[�L�W�\���R�I���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���L�Q�L�W�L�D�W�L�Y�H�V�����W�K�H���*�U�R�X�S���D�G�Y�D�Q�F�H�G���W�K�H���H�V�W�D�E�O�L�V�K�P�H�Q�W���R�I���D���I�R�U�P�D�O��
Project Management framework. This initiative strengthens execution discipline through introduction of a Project Management 
Office (PMO) that provides centralised oversight, standardised methodologies, and enhanced governance via structured 
workstreams and reporting.

EMPLOYEE ENGAGEMENT, TALENT & SUCCESSION

�+�X�P�D�Q���F�D�S�L�W�D�O���G�H�Y�H�O�R�S�P�H�Q�W���U�H�P�D�L�Q�H�G���D���F�U�L�W�L�F�D�O���H�Q�D�E�O�H�U���R�I���W�K�H���*�U�R�X�S�·�V���V�W�U�D�W�H�J�L�F���D�P�E�L�W�L�R�Q�V�����$���I�R�U�P�D�O���(�P�S�O�R�\�H�H���(�Q�J�D�J�H�P�H�Q�W��
Strategy was designed and partially implemented, introducing structured mechanisms for communication and feedback. A key 
priority is the expansion of succession planning beyond management roles to support leadership continuity and institutional 
knowledge retention.

�2�3�(�5�$�7�,�2�1�$�/���(�)�)�,�&�,�(�1�&�<���$�1�'���¶�3�+�<�*�,�7�$�/�·���%�$�1�.�,�1�*

Improving operational efficiency remained a central strategic focus. The Group continued to streamline workflows, automate 
processes, and improve turnaround times, particularly within deposit and lending operations. These initiatives support the transition 
toward a “phygital” banking model that integrates digital capability with branch-based service delivery.

REVENUE OPTIMIZATION AND CHANNEL STRATEGY

To support sustainable earnings growth, the Group advanced preparatory work on revenue optimization initiatives, including the 
development of data-driven frameworks for product pricing. Channel optimization emerged as a strategic imperative, with a focus 
on delivering a unified, digital-first omni-channel experience.
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DIGITAL TRANSFORMATION AND BUSINESS INTELLIGEN

�'�L�J�L�W�D�O���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���U�H�P�D�L�Q�H�G���D���F�R�U�Q�H�U�V�W�R�Q�H���R�I���W�K�H���*�U�R�X�S�·�V���V�W�U�D�W�H�J�\�����$���V�L�J�Q�L�I�L�F�D�Q�W���P�L�O�H�V�W�R�Q�H���Z�D�V���W�K�H���V�X�F�F�H�V�V�I�X�O���F�R�P�S�O�H�W�L�R�Q���R�I���W�K�H��
IFC DigiLab Finance – Digital Transformation Programme, through which a cross-functional cohort of management and
�S�U�R�I�H�V�V�L�R�Q�D�O���V�W�D�I�I���Z�D�V���H�T�X�L�S�S�H�G���W�R���O�H�D�G���W�K�H���*�U�R�X�S�·�V���G�L�J�L�W�D�O���U�R�D�G�P�D�S���W�K�U�R�X�J�K���������������&�\�E�H�U�V�H�F�X�U�L�W�\���J�R�Y�H�U�Q�D�Q�F�H���U�H�P�D�L�Q�H�G���V�W�U�R�Q�J�����Z�L�W�K��
the Group maintaining ISO 27001 certification and PCI-DSS attestation, reinforcing trust, data protection, and regulatory
compliance.

Building on the successful completion of the IFC DigiLab Digital Transformation Programme, the Group articulated its Digital North 
Star—a five-year roadmap anchored on customer experience, operational efficiency, technology and data integration, innovation 
and culture. Business intelligence initiatives, including preparatory work on a centralised data warehouse and data governance 
framework, were recognised as foundational to enabling data-driven decision-making.

INFORMATION TECHNOLOGY AND CYBERSECURITY

�,�Q�I�R�U�P�D�W�L�R�Q���W�H�F�K�Q�R�O�R�J�\���D�Q�G���F�\�E�H�U�V�H�F�X�U�L�W�\���F�R�Q�W�L�Q�X�H�G���W�R���V�H�U�Y�H���D�V���F�U�L�W�L�F�D�O���H�Q�D�E�O�H�U�V���R�I���W�K�H���*�U�R�X�S�·�V���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���D�J�H�Q�G�D���G�X�U�L�Q�J��������������
In an environment characterized by accelerating digital adoption, heightened cyber threats, rising regulatory expectations, and 
increasing technology costs, the Group remained focused on strengthening the resilience, security, and scalability of its technology 
platforms while ensuring prudent risk management and long-term sustainability.

Investments in modernizing the technology environment delivered measurable improvements in processing speed, system
efficiency, and platform reliability. Enhancements to disaster recovery and business continuity capabilities resulted in reduced 
�U�H�F�R�Y�H�U�\���W�L�P�H���R�E�M�H�F�W�L�Y�H�V�����5�7�2�����D�Q�G���U�H�F�R�Y�H�U�\���S�R�L�Q�W���R�E�M�H�F�W�L�Y�H�V�����5�3�2�������V�W�U�H�Q�J�W�K�H�Q�L�Q�J���W�K�H���*�U�R�X�S�·�V���D�E�L�O�L�W�\���W�R���P�L�Q�L�P�L�]�H���G�L�V�U�X�S�W�L�R�Q�V���W�R��
critical services and protect customer confidence.

�5�H�F�R�J�Q�L�V�L�Q�J���U�L�V�L�Q�J���W�H�F�K�Q�R�O�R�J�\���F�R�V�W�V���D�Q�G���H�Y�R�O�Y�L�Q�J���F�\�E�H�U���U�L�V�N�V�����P�D�Q�D�J�H�P�H�Q�W���L�Q�L�W�L�D�W�H�G���D���F�R�P�S�U�H�K�H�Q�V�L�Y�H���U�H�Y�L�H�Z���R�I���F�R�U�H���V�\�V�W�H�P�V���W�R��
ensure an appropriate balance between innovation, resilience, cost efficiency, and risk discipline. Looking ahead, technology 
initiatives will focus on deeper integration of digital solutions within branch operations, expansion of online and mobile offerings, 
and responsible exploration of emerging technologies such as artificial intelligence and advanced data analytics.

HUMAN RESOURCES

�+�X�P�D�Q���F�D�S�L�W�D�O���U�H�P�D�L�Q�H�G���D���F�H�Q�W�U�D�O���S�L�O�O�D�U���R�I���W�K�H���*�U�R�X�S�·�V���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���D�J�H�Q�G�D���G�X�U�L�Q�J���������������0�D�Q�D�J�H�P�H�Q�W���F�R�Q�W�L�Q�X�H�G���W�R���L�Q�Y�H�V�W���L�Q��
organizational capability, workforce engagement, and performance alignment, recognising that sustainable performance is funda-
mentally dependent on people, leadership, and culture.

A formal Employee Engagement Strategy was developed and partially implemented, introducing structured mechanisms for 
communication and feedback. The Group also completed a comprehensive organisational review, resulting in clearer reporting 
lines, enhanced accountability, and improved alignment between operational functions, regulatory responsibilities, and strategic 
priorities.

Significant progress was made in strengthening the performance management framework through standardized tools across 
departments, reinforcing consistency in performance assessment and alignment with institutional goals. Investment in training and 
development remained a priority, with programmes focused on technical competencies, compliance, risk awareness, digital 
capability, and leadership development.

COMMUNITY ENGAGEMENT AND CORPORATE CITIZENSHIP

�7�K�U�R�X�J�K�R�X�W���������������%�2�6�9�*���G�H�O�L�Y�H�U�H�G���D���U�R�E�X�V�W���D�Q�G���L�P�S�D�F�W�I�X�O���&�R�U�S�R�U�D�W�H���6�R�F�L�D�O���5�H�V�S�R�Q�V�L�E�L�O�L�W�\�����&�6�5�����S�U�R�J�U�D�P�P�H���V�S�D�Q�Q�L�Q�J���)�L�Q�D�Q�F�L�D�O��
Education and Empowerment, Youth and Education, Sports, Culture, Health and Wellness, and Environmental Stewardship.
�,�Q���W�K�H���D�U�H�D���R�I���V�S�R�U�W�V���G�H�Y�H�O�R�S�P�H�Q�W�����W�K�H���*�U�R�X�S���H�[�S�D�Q�G�H�G���L�W�V���U�H�J�L�R�Q�D�O���V�S�R�Q�V�R�U�V�K�L�S���S�R�U�W�I�R�O�L�R���W�R���L�Q�F�O�X�G�H���W�K�H���2�(�&�6���6�Z�L�P�P�L�Q�J���5�H�J�L�R�Q�D�O��
Championship and the newly established All Windward Sports, while maintaining its Platinum sponsorship of All Leeward Sports. 
�7�K�H�V�H���L�Q�L�W�L�D�W�L�Y�H�V���X�Q�G�H�U�V�F�R�U�H���W�K�H���*�U�R�X�S�·�V���F�R�Q�W�L�Q�X�H�G���F�R�P�P�L�W�P�H�Q�W���W�R���I�R�V�W�H�U�L�Q�J���D�W�K�O�H�W�L�F���H�[�F�H�O�O�H�Q�F�H�����U�H�J�L�R�Q�D�O���L�Q�W�H�J�U�D�W�L�R�Q�����D�Q�G
community engagement across the Eastern Caribbean.

�)�L�Q�D�Q�F�L�D�O���(�G�X�F�D�W�L�R�Q���D�Q�G���(�P�S�R�Z�H�U�P�H�Q�W���U�H�P�D�L�Q�H�G���D���F�R�U�Q�H�U�V�W�R�Q�H���R�I���W�K�H���*�U�R�X�S�·�V���&�6�5���D�J�H�Q�G�D�����'�X�U�L�Q�J���W�K�H���\�H�D�U�����%�2�6�9�*���U�H�D�F�K�H�G��������
schools nationwide, equipping both students and teachers with practical knowledge of financial tools, responsible money
management, and available financial options. This programme was complemented by targeted diaspora outreach initiatives in 
England, Canada, and the United States.

Staff engagement and volunteerism also remained strong, with employees contributing their time and resources to repaint the 
�L�Q�W�H�U�L�R�U���R�I���W�K�H���6�R�F�L�H�W�\���R�I���D�Q�G���I�R�U���W�K�H���%�O�L�Q�G�����U�H�L�Q�I�R�U�F�L�Q�J���W�K�H���*�U�R�X�S�·�V���F�X�O�W�X�U�H���R�I���V�H�U�Y�L�F�H���D�Q�G���V�R�F�L�D�O���U�H�V�S�R�Q�V�L�E�L�O�L�W�\��

�%�2�6�9�*�·�V���F�R�P�P�L�W�P�H�Q�W���W�R���V�R�F�L�D�O�����K�X�P�D�Q�L�W�D�U�L�D�Q�����D�Q�G���H�Q�Y�L�U�R�Q�P�H�Q�W�D�O���F�D�X�V�H�V���U�H�P�D�L�Q�H�G���X�Q�Z�D�Y�H�U�L�Q�J���W�K�U�R�X�J�K�R�X�W���W�K�H���\�H�D�U�����7�K�H���*�U�R�X�S��
continued its support for the Zero Hunger – Adopt a classroom initiative and established a new collaboration with the SVG
Conservation Fund to promote conservation awareness and environmental stewardship among primary and secondary school 
students.
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A standout achievement for the Group during the 2025 financial year was its recognition as the ECCU Bank of the Year for
�)�L�Q�D�Q�F�L�D�O���(�G�X�F�D�W�L�R�Q���D�Q�G���(�P�S�R�Z�H�U�P�H�Q�W�����7�K�L�V���S�U�H�V�W�L�J�L�R�X�V���D�Z�D�U�G���H�P�S�K�D�V�L�]�H�V���W�K�H���*�U�R�X�S�·�V���X�Q�Z�D�Y�H�U�L�Q�J���F�R�P�P�L�W�P�H�Q�W���W�R���D�G�Y�D�Q�F�L�Q�J��
financial literacy and inclusion across St. Vincent and the Grenadines. Through targeted initiatives such as, school-based financial 
literacy programmes, community outreach sessions, and the expansion of accessible digital banking tools, the Group continued to 
empower individuals and communities to make informed financial decisions. This recognition not only validates the impact of these 
�H�I�I�R�U�W�V���E�X�W���D�O�V�R���U�H�L�Q�I�R�U�F�H�V���W�K�H���*�U�R�X�S�·�V���U�R�O�H���D�V���D���U�H�V�S�R�Q�V�L�E�O�H���F�R�U�S�R�U�D�W�H���F�L�W�L�]�H�Q��

RISK MANAGEMENT AND COMPLIANCE

�6�R�X�Q�G���U�L�V�N���P�D�Q�D�J�H�P�H�Q�W���D�Q�G���V�W�U�R�Q�J���U�H�J�X�O�D�W�R�U�\���F�R�P�S�O�L�D�Q�F�H���U�H�P�D�L�Q���L�Q�W�H�J�U�D�O���W�R���W�K�H���*�U�R�X�S�·�V���D�E�L�O�L�W�\���W�R���H�[�H�F�X�W�H���L�W�V���V�W�U�D�W�H�J�L�F���R�E�M�H�F�W�L�Y�H�V����
safeguard financial stability, and operate sustainably in an increasingly complex risk environment. During FY 2025, Management 
continued to enhance the enterprise risk management framework, with a clear focus on governance, resilience, and proactive risk 
identification.

�$���F�R�P�S�U�H�K�H�Q�V�L�Y�H���H�Q�W�H�U�S�U�L�V�H���Z�L�G�H���U�L�V�N���D�V�V�H�V�V�P�H�Q�W�����%�X�V�L�Q�H�V�V���,�P�S�D�F�W���$�Q�D�O�\�V�L�V�����%�,�$�����D�Q�G���%�X�V�L�Q�H�V�V���5�L�V�N���$�V�V�H�V�V�P�H�Q�W���Z�H�U�H
�F�R�P�S�O�H�W�H�G���G�X�U�L�Q�J���W�K�H���\�H�D�U�����V�W�U�H�Q�J�W�K�H�Q�L�Q�J���0�D�Q�D�J�H�P�H�Q�W�·�V���X�Q�G�H�U�V�W�D�Q�G�L�Q�J���R�I���W�K�H���*�U�R�X�S�·�V���S�U�L�Q�F�L�S�D�O���R�S�H�U�D�W�L�R�Q�D�O�����I�L�Q�D�Q�F�L�D�O�����V�W�U�D�W�H�J�L�F����
and emerging risks. The results of these assessments informed business planning, capital management, operational resilience 
initiatives, and supported improved prioritisation of risk mitigation actions. 

Operational resilience was further reinforced through enhancements to the Business Continuity Management (BCM) framework. An 
updated BCM Policy was approved, and continuity and recovery plans across critical business functions were refined to reflect 
�H�Y�R�O�Y�L�Q�J���U�H�J�X�O�D�W�R�U�\���H�[�S�H�F�W�D�W�L�R�Q�V���D�Q�G���E�H�V�W���S�U�D�F�W�L�F�H�V�����7�K�H�V�H���P�H�D�V�X�U�H�V���L�P�S�U�R�Y�H�G���W�K�H���*�U�R�X�S�·�V���S�U�H�S�D�U�H�G�Q�H�V�V���W�R���U�H�V�S�R�Q�G���H�I�I�H�F�W�L�Y�H�O�\���W�R��
operational disruptions and external shocks.

�,�Q���V�X�S�S�R�U�W���R�I���W�K�H���*�U�R�X�S�·�V���G�L�J�L�W�D�O���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���D�J�H�Q�G�D�����D���*�R�Y�H�U�Q�D�Q�F�H�����5�L�V�N���D�Q�G���&�R�P�S�O�L�D�Q�F�H�����*�5�&�����V�\�V�W�H�P���Z�D�V���L�P�S�O�H�P�H�Q�W�H�G��
during the year. The system enhanced the automation, consistency, timeliness of risk reporting, and strengthened documentation 
�D�Q�G���P�R�Q�L�W�R�U�L�Q�J���S�U�R�F�H�V�V�H�V�����D�Q�G���L�P�S�U�R�Y�H�G���0�D�Q�D�J�H�P�H�Q�W�·�V���H�Q�W�H�U�S�U�L�V�H���Z�L�G�H���R�Y�H�U�V�L�J�K�W���R�I���U�L�V�N���H�[�S�R�V�X�U�H�V��

�)�U�R�P���D���F�R�P�S�O�L�D�Q�F�H���S�H�U�V�S�H�F�W�L�Y�H�����W�K�H���*�U�R�X�S���P�H�W���D�O�O���U�H�J�X�O�D�W�R�U�\���V�X�E�P�L�V�V�L�R�Q���U�H�T�X�L�U�H�P�H�Q�W�V�����.�H�\���S�R�O�L�F�L�H�V���Z�H�U�H���U�H�Y�L�H�Z�H�G���D�Q�G���X�S�G�D�W�H�G���W�R 
reflect evolving supervisory expectations, with particular emphasis on strengthening the conduct and ethics framework. 

Looking ahead, Management will continue to focus on strengthening oversight of material and emerging risks, expanding
automation within risk and compliance reporting, and enhancing environmental scanning capabilities to anticipate new and evolving 
risk drivers. Continued emphasis will be placed on regulatory compliance, ethical conduct, and enterprise-wide risk awareness to 
�V�X�S�S�R�U�W���V�X�V�W�D�L�Q�D�E�O�H���J�U�R�Z�W�K�����I�L�Q�D�Q�F�L�D�O���V�R�X�Q�G�Q�H�V�V�����D�Q�G���W�K�H���*�U�R�X�S�·�V���O�R�Q�J���W�H�U�P���V�W�U�D�W�H�J�L�F���R�E�M�H�F�W�L�Y�H�V��

CONCLUSION 

During the 2025 financial period, the Group advanced critical strategic initiatives, including digital transformation, organizational 
alignment, and enhanced enterprise risk management. These initiatives are geared towards strengthening institutional resilience, 
improving efficiency, and positioning the Group to operate effectively in an increasingly dynamic and competitive environment. 

�7�K�H���S�U�R�J�U�H�V�V���D�F�K�L�H�Y�H�G���G�X�U�L�Q�J���W�K�H���\�H�D�U���U�H�L�Q�I�R�U�F�H�V���W�K�H���*�U�R�X�S�·�V���D�E�L�O�L�W�\���W�R���Q�D�Y�L�J�D�W�H���X�Q�F�H�U�W�D�L�Q�W�\�����F�D�S�L�W�D�O�L�]�H���R�Q���R�S�S�R�U�W�X�Q�L�W�L�H�V�����D�Q�G���G�H�O�L�Y�H�U��
sustained value to its stakeholders, as it continues transforming today to inspire tomorrow. 

ACKNOWLEDGEMENT AND APPRECIATION

I extend sincere appreciation to the management team and the entire staff for their professionalism, commitment and strong 
performance. Our collective efforts have been central to the success achieved during the year. Thank you for the hard and
productive work. 

�2�Q���E�H�K�D�O�I���R�I���W�K�H���P�D�Q�D�J�H�P�H�Q�W���D�Q�G���V�W�D�I�I���,���H�[�W�H�Q�G���V�L�Q�F�H�U�H���D�S�S�U�H�F�L�D�W�L�R�Q���W�R���&�K�D�L�U�P�D�Q���-�X�G�L�W�K���9�H�L�U�D���D�Q�G���W�K�H���R�W�K�H�U���P�H�P�E�H�U�V���R�I���W�K�H���%�R�D�U�G��
of Directors for the focused leadership and guidance provided during the year.

I also to extend our gratitude to our customers for their trust, our shareholders for their continued confidence, and our regulators 
and strategic partners for their guidance and collaboration.

�7�K�H�V�H���H�Q�G�X�U�L�Q�J���U�H�O�D�W�L�R�Q�V�K�L�S�V���U�H�P�D�L�Q���I�X�Q�G�D�P�H�Q�W�D�O���W�R���W�K�H���*�U�R�X�S�·�V���V�X�F�F�H�V�V�����7�K�H���*�U�R�X�S���U�H�P�D�L�Q�V���F�R�P�P�L�W�W�H�G���W�R���V�X�S�S�R�U�W�L�Q�J���W�K�H��
economic and social development of St. Vincent and the Grenadines, while delivering sustainable value to all stakeholders. As we 
look ahead, we do so with confidence, clear purpose, and a continued focus on excellence, resilience, and long-term growth.
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In 2025, the Bank of St. Vincent and the Grenadines Ltd. 
(BOSVG) proudly received the ECCB Financial Education 
and Empowerment Award, a distinction that reinforces our 
leadership position in the financial services sector. This 
recognition validates our strategic investments in education 
and outreach, which not only strengthens communities but 
�D�O�V�R���H�Q�K�D�Q�F�H�V���%�2�6�9�*�·�V���E�U�D�Q�G���H�T�X�L�W�\�����F�X�V�W�R�P�H�U���W�U�X�V�W�����D�Q�G��
long-term growth prospects.

�2�X�U���L�Q�L�W�L�D�W�L�Y�H�V���L�Q�����������²�����������G�H�O�L�Y�H�U�H�G���W�D�Q�J�L�E�O�H���U�H�V�X�O�W�V����
Through the nationwide Financial Literacy Programme, we 
reached over 970 secondary school students and extended 
training to educators, businesses, and professionals across 
diverse industries. We paired these efforts with innovative 
public engagement—interactive exhibitions, social media 
campaigns, and staff empowerment sessions—ensuring 
BOSVG remained visible and relevant to customers across 
multiple touchpoints. At the same time, our leadership in 
MSME financing under the ECPCGC programme facilitated 
�R�Y�H�U���(�&�����������P�L�O�O�L�R�Q���L�Q���O�R�D�Q�V�����S�R�V�L�W�L�R�Q�L�Q�J���%�2�6�9�*���D�V���W�K�H��������
lender in St. Vincent and the Grenadines and #2 across the 
Eastern Caribbean region.

Internationally, BOSVG distinguished itself as the sole 
financial institution and Platinum Sponsor of the Invest 
SVG Diaspora Outreach Programme, engaging 576 
�9�L�Q�F�H�Q�W�L�D�Q�V���D�E�U�R�D�G���L�Q���W�K�H���8�.�����&�D�Q�D�G�D�����:�D�V�K�L�Q�J�W�R�Q���'���&������
and New York. This initiative opened new channels for 
diaspora-driven investment and remittances, strengthening 
�R�X�U���J�O�R�E�D�O���I�R�R�W�S�U�L�Q�W���D�Q�G���U�H�L�Q�I�R�U�F�L�Q�J���%�2�6�9�*�·�V���U�R�O�H���D�V���W�K�H��
trusted bridge between nationals abroad and their home-
land. Winning this award demonstrates that our commit-
ment to financial empowerment is not only socially
impactful but also strategically aligned with shareholder 
value—driving customer acquisition, deepening loyalty,
and expanding opportunities for sustainable growth.

2025 ECCU BANK OF THE YEAR - FINANCIAL EDUCATION AND EMPOWERMENT
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The following are directors who served on the BOSVG Board
but retired or vacated office during the 2025 financial year.  

We sincerely thank the former directors for their dedication, hard work and steadfast 
commitment to the development and transformation of BOSVG. Your contributions have 

unquestionably assisted in shaping not only the financial sector  in
St. Vincent & the Grenadines but the region as a whole.  

�5�(�&�2�*�1�,�7�,�2�1���2�)
FORMER DIRECTORS

MR. MAURICE EDWARDS
TENURE: 8 YEARS

DR. TIMOTHY PROVIDENCE
(Late)

TENURE: 12 YEARS

MRS. SAIBRINA
BREWSTER-DICKSON

TENURE: 8 YEARS

MR. TERRAL MAPP
TENURE: 3 YEARS

MS.  KEISHA GONSALVES
TENURE: 8 MONTHS

MR. LENNOX TIMM
TENURE: 8 YEARS

MR. LENNOX BOWMAN
TENURE: 12 YEARS
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�7�5�,�%�8�7�(���7�2
DR. TIMOTHY
PROVIDENCE

Forever etched in our memory.
May his soul rest in peace.

Dr. Timothy Providence was appointed
Chairman of the Board of Directors of the Bank on 
28th November 2008 and served in this capacity 
until 10 May 2010. Under his leadership, the Bank 
successfully navigated the early challenges of the 
global financial crisis at the time.

Dr. Providence subsequently rejoined the Board of 
�'�L�U�H�F�W�R�U�V���R�Q���������-�X�O�\���������������K�D�Y�L�Q�J���E�H�H�Q���H�O�H�F�W�H�G���W�R��
represent the public block of shareholders. He 
served in this capacity continuously until he retired 
�I�U�R�P���W�K�H���%�R�D�U�G���R�Q�����W�K���-�X�Q�H������������

�'�X�U�L�Q�J���'�U�����3�U�R�Y�L�G�H�Q�F�H�·�V���W�H�Q�X�U�H���D�V���'�L�U�H�F�W�R�U�����K�H��
was appointed Chairman of the Credit
Committee of the Board of Directors and was also 
�D���P�H�P�E�H�U���R�I���W�K�H���+�X�P�D�Q���5�H�V�R�X�U�F�H�V
Committee of the Board of Directors.

Dr. Providence led with 
diligence, integrity, curiosity and 
passion, all of which contributed 
significantly to the effective governance of 
the Bank. He touched the  lives of our staff and 
customers in meaningful ways, and we are truly 
grateful for his contributions to the Bank and
by extension, to the financial sector locally and 
regionally.
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�%�D�Q�N���R�I���6�W�����9�L�Q�F�H�Q�W���D�Q�G���W�K�H���*�U�H�Q�D�G�L�Q�H�V���/�W�G����
��

� � � � � �
�&�R�Q�V�R�O�L�G�D�W�H�G���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V��
�)�R�U���W�K�H���<�H�D�U���(�Q�G�H�G���'�H�F�H�P�E�H�U��������������������
���L�Q���(�D�V�W�H�U�Q���&�D�U�L�E�E�H�D�Q���'�R�O�O�D�U�V����
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��
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�D�U�H���I�U�H�H���I�U�R�P���P�D�W�H�U�L�D�O���P�L�V�V�W�D�W�H�P�H�Q�W�����Z�K�H�W�K�H�U���G�X�H���W�R���I�U�D�X�G���R�U���H�U�U�R�U�����D�Q�G���W�R���L�V�V�X�H���D�Q���D�X�G�L�W�R�U�¶�V���U�H�S�R�U�W���W�K�D�W���L�Q�F�O�X�G�H�V��
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